
JIYA ECO-PRODUCTS LIMITED 
[CIN: L01111GJ2011PLC068414] 

Regd. Off. Address: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur, 
Bhavnagar- 364313, Gujarat, India 

Email: cfo@jiyaeco.com Cont. No. : +91-9552503161 
Website: www.jiyaeco.com 

 
 6th November, 2025 

To  
BSE Limited, 
Dept. of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001, Maharashtra, India 
 
Company Code: 539225 
 
Sub.: Outcome of Board Meeting 

Ref.: Regulation 30(6) and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
This is  to inform that the Board of Directors of the Company at the meeting held on Thursday, 6th 
November, 2025 today at ‘Bungalow No. 36/B, C.T.S. No. 994 & 945 (S. NO. 117 &118) Madhav Baug, 
Shivtirth Nagar, Kothrud, Pune- 411038, Maharashtra, India, has, inter alia, considered and approved 
the following:  
 
1. In accordance with the Resolution Plan approved by the Hon’ble National Company Law Tribunal 

(NCLT), Ahmedabad Bench vide its Order dated 11th December, 2024, the Board of Directors of 
the Company has approved the  capital reduction of entire existing  equity share capital i.e Equity 
Shares consisting 3,00,73,262 Equity Shares of Rs. 10/- each amounting to Rs. 30,07,32,620/. 

         Post such Cancellation, the revised paid-up share capital and no of shares  of the company stand 
at Rs. 1,06,31,400/- divided into 10,63,140 Equity share of Rs. 100/- Each   
 

2.    Approved the Alteration of Memorandum of Association for consolidation of 10 (Ten) Equity 
Shares of Rs. 10/- (Rupees Ten only) each into 1 (One) Equity Share of Rs. 100/- (Rupees One 
Hundred) each, in pursuant to NCLT Order dated 11th December, 2024.  
 

3.     Approved the allotment of 1,06,314 Equity Shares of Rs. 100/- (Rupees One Hundred) each to the 
Resolution Applicant (new Promoter Group) and existing Public Shareholders (other than 
Promoter group ,friends ,families) pursuant to the approved Resolution Plan and subject to such 
regulatory/ statutory approval, as may be required. 

 
The meeting was commenced at 10: 00 AM (IST) and concluded at 11:00 AM (IST)  
 
 
 
 
 
 
 



JIYA ECO-PRODUCTS LIMITED 
[CIN: L01111GJ2011PLC068414] 

Regd. Off. Address: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur, 
Bhavnagar- 364313, Gujarat, India 

Email: cfo@jiyaeco.com Cont. No. : +91-9552503161 
Website: www.jiyaeco.com 

 
Kindly take the above information on your record. 
 
Thanking You, 
 
Yours Sincerely 
 
For, Jiya Eco-Products Limited 
 
 
 
_________________ 
Pradeep Kisan Khandagale 
Whole Time Director 
DIN: 01124220 
 
Encl. Attached NCLT Certified order Copy 
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ralPrant33(ar{!rt2o24 i!
c.p (r.B.) No, ss/7/NcLT/AnM/2O23

lAn Apptarion udet s.aion 3ot6) a/u se.rion 31 .I the
LtsobenL! and Bankruptc! Cnde, 2ot6.ead uth Regulation 39 U)
al the Insatuenc!1 and Bdnktuptc! Board .f ttu1i! ll6a1Erc!
R.solrfir.,z Proess .I Corroratz Percore) Requlatians, 2016 ./u
Rule t t of NcLl: RuLes, 2A16)

Prasircharan Pr.fulclaran Dw8ry,
Resolxr.n Pr.tessional of

.107, Al<cnhar'ror€r, Pak\(d cross Road,
s.c. Hiatrnay, Bodakdcv, Anmedabad.

order fronoun.!d on r1.r2 2024

Ifl{ANJ EONiBLE }IDMBER (JUDICALI
ITAI{AX, EONJBI,E MEMBER (TECHNICALI

: Mr. Praii} Tnzr<r€r, Advocare d/s Mr.

Praqin.h Dwsryi RP in person in



ORDER
IPER: BENCEI

1. I^(Phny33(AHM)2o2a i3 filed by the Resohnon P.oressional

lhereinalter refe[ed to as "R.P") of rhe corrorate D.blor.Jtya

Eco-I'roducts Ltd., under section 30(6) along with section 31 or

the rnsorvcn.y dd Barrknpt y codc, 2016 lherinzJter refercd

to as ,IBC, 2016,) read rvnh ReFlaiion 39t41 of the tBBl

(CIRP) Reguraiions, 2016 .ead with Rute I I ot rhe NCLT Rxt€s,

2016 seehing lhc follouu pray€.sl

a fhat hb BMbb Adid1tig Atuho't! nay be ptedsed to wrcw

t<tsan frandasdb uDde. s€dion @(6)

bsarvsncy and s ttuptctcane tu6,4d h Reshtd 3ep) at

PNss ar caDtu P*ans) Retutdbre,
ar NcLr Rdes, in the ine* at iMe:

b hat hA Hanbb Adjdbarno Authaiq hay be deass ta pas any

Adj u d ia t hs Aut h o i ty d s s n s
ft h he hd6t atjuii*

2. The bi.r racrs orrA/$(ArrMlz02a de stated ro be2s u.dcr:

L lh€ Fineciar credib. -Raj Radh. FiMce rtd., tited

m appUcation mder Section 7 of the rBC, 2016,

beai4 CPUB) No.35 ol 2023 $ekinA initiarid ot th€
*-./



Cor?orate Insolvency R€solution h.ocess {he.einaJter

refered 10 s "crRP") ot ihe coryorare Debtor JilE

Eco Produ.b Lioitcd. This Adjudicatins Auttoriq, vide

iis order datcd 2404.2023 a.Lairted th€ corrorate

Deblor in CIRP ad appointed M. ]<c}!r Jagdishbhai

Shan as Inte r Resolution kolessionsl ther€insfter

relered ro as .rRI').

Il The iRP made publi. mnouncemmt in Fom A to invite

the .laims lrom 1he mditors ol ure conpay on

1105.2023. A copy of Form A &ied 11.05.2023 is

dnded ai lmerE A/.1

IIL Pursudt ro the public nonn.ment, thc IRp, inlzr

alia, received claims ftom the creditors ol rhe coryorate

Debtor dd pususi io s€crion 21 ol 1he rBc, 2016,

consiiiuted tne conmiltc. ot c.editors (hereinsfter

refered to as trre .coc,) consisring of state Bmk of

India fSBn sirh 90.25% votlng shae sd Raj Radhc

Financc Ltd., wlth 9.75% of voiine share md lisl ol

creditors GrtitTs rhe constitubon of coc eas placed

b.fore this Adjudicanns Auiho.iry tnrcugh tA No. 667 of



2023 which was auowed by this Adjudicatins Authoriry

an 2a 06 2023. A copJ oI order dat€d 20.06.2023 ,s

dnexed at Annexue-A/s.

"1 T\. l! a re' nB o. , o, -d\ h-'d o. o3.oD.. o/- nhfl1n

vorious alerdas such 6 clains re.eNed pursumi 10

lhe public moun.eme.t made on 11.05.2023,

intimanons to the suspaded maagem€nt, details of

asseis ol rhe corporate Debtor md steps bken by thc

IRP dd other asendas were diusscd. A .opy al 1".

CoC meetins is mnex€d at Arncere A/6.

v ftc 2d CoC mrttinc of coc was held on 03.07.2023

sherein resolution lor appointjq thc prsent Applicat

tr RP of the coryorare Debtor was passed. Further,

publication of rom G as wel as elisibility dite.ia lor

Prosp€ctive Reelulion Applicut I"PRA") und.r

Regulation 36A fo. lnyiting E\pr€ssion or I.recst ("EoI")

vas disussed wherein the publication of Fom C Ms

apprcved by the coc d odrer agcndas were delened.

Accordingly, applicai,on beina IA No. 749 of 2023

was filed to rep,ae the IRP vil]1 the Apptc t vhich



vas sllow€d by rhis Adjudicating Autho.ity vide its

older dated 17.07.2023. A copy oI 2 CoC mrttinc md

oder datcd 17.07.2023 are nded al Ann€rre A/7

dd Annexure-A/3 respeciively.

vL An appli.atio, beins Lc No alaof2023wasfiledbytle

IRP for reconsiitution or coc. Trre $mc was takcn on

recdd by $is Adjudicating Autho.itJ vide its ode.

dated 01.04.2023. A copJ of order dated 0r.03.2023 is

mnexed at Annroe A/e.

\,lI The 3i CoC meeriq was held on 16.03.2023 vheren

vaious aslndas such as ratilication ol appoint nmi or

valuers, progress ol crRP, iimeline or crRP and

€xtension of publicanon or Fom G as sell as

Evsluaiion Matx and Requcst For Resolution Pla
('RFRPI was di*ussed dd approved hy tne coc A

.opy of the minutes oI the 3n Coc meeiinc is at

vnl 'rh€ .16 m€etin3 ol CoC was held on 29.09.2023 vherein

the Sevcn Resolution Pl s vhicn rerc .eceived by

-2 ArrlictDl lrom the PR{s, oui ol thirteen E.l re.ere



viitual prcsen.e ol the avallable

fspe.tiv€ Resolulion Applicdts, dd discussed vit

the CoC membds. The appointment or sbtutory

audibr Md other asEnds items we.e slso disdssed A

copy of the minuies ol .1d coc oeelinC held on

29.09,2023 is ancxcd ai Anndue- A/1r. The List of

Lx. ltre RP filed a. IA bcing IA No.1059 ol2023 vith a

prayer ro 1akc on .eco.d rhe Epon of re consiitution ol

CoC dd modfied list ol cr€dit

on reco.d by this Adjudicating Axihoriry o.

09 t4.2o23. A coF!' of the order dabd 09 10.2023

ptrsed in IA No.losg or 2023 is anncxcd at Anncrure

x Th. 5d coc meetinc vas held on



'h, PRA, ""'"
D"solu''or Ptx - d enh, F hfl- .r -r ro rhe co(

n nnl. .d.ou" g8rnd". n.lr,l nB nl,n8 or e lA fo.

-{1r.on o o0 ddjc L("c d:s uqs"d. A ,opr ol 
'5e

nnr,oof <,.o. m-dinc is rnex-d d' \n.fl,-

Th- {ppi,dr p,-Ln-d 8pD,3Dn Pn3 14

No 12s9 ol2023lor diens'on ofCIRP for a pdod oI90

rion or 16 dJ H,s!e, 'h.
Adjudicathg Aulho.ity vide its oder daled 27.10.2023

.^'.nd, d r}F. appl.odbJooddJ, t.F,opJo o...r

dated 27.1o.2o23 is amded ai Annenre A/r1.

Furth.r, the Applicdt prefered m application beins IA

No. 1402 of 2023 for placins on record the re

.onstltulion of coc vhich wa blren on re..rd !,de

order daled 13.12.2023 dd a .opy or ordcr darcd

13.12.2o2s is dnexed ai Annerure A/1s.

XIIL In the 6D coc meetinc heLd on 03.11.2023, the

discussed md nesonat€d for enhmfd offer md

noLe oI he ,eDr\.ni 
'o.s 

o



!rf .rnrjr rs :lxrered !t,\mexure,\/, r'l

xv. In the 7d CoC meering held or 21.11.2023, rhe CoC

disdsscd vdious alerdas dd also held negotiaiion

with the PR-as. A coFry ol Ts coc meeiinc is snexed ai

The s,h mrttine ol coc ms leld on 14. 12.2023 wneEin

v ious agendas wdc discusscd including dis.ussion

md negotiation for frnal Re$lution Plms r€ceiyed f.om

vdious Resoluiion Appli(]mts. A copy ol an coc

neeiins is Mnded at Annmre A/13.

AJter the nesotiations ud dismssions wiih the

Resoluiion Appli(]mis, the Applicmt re.eived three Iiml

Re$lunon Plms The table beloN

Ther$Jter, the Applic{t fir€d { rA being rA No. r 6a of

2024 seek,ne cxtcnsio. ol CIRP Dcnod of 45 days trhich

rhc . .r nr lhls i.lruili.adrr Aurh.ri



an 02.42.2024. A copy ol order dated 02.02.2024 is

dnercd al Amenre a/ l e.

XvlIL The 9d meetiry of CoC was held on 1o.o 1.2024 wherein

vdious aAendas such tr fiLins of IA ror qtension of .15

days, appoindent ol Siatuiory Audito., approval of

Resohnon Ptan .nd olher asend6 ver discussed. The

Resolution Ptan of Successtul R€soluiio. Appli.at

('sRA") being Mr. Khadasale was

approved by coc vith 35.460l voring sh e.

xlx The r0 CoC meeiinc las hel.t o. 2a.02.2024 wherein

v ious asenda su.h as filing ol IA for exiension of 30

dals ol tne crRP penod, ntins ot puFE rasactions

were discussed. A copy of the minules ol the rod coc

meetns is dnexed at Amere A/2o.

,iX. Thereane., appl,.ation bcinA IA No 406 ot 2024

seekiry €rlension of CIRP pe.iod of 30 days ms filed.

This Adjudicating AuthoritJ vide its order daied

I l 03.202.1 a.llowed the enension. A cory or order daled

11.03.2024 is amsed at Annenre A/21.



).v\t. The Applic t, thereaJte., fied Inte.locutory Application

(Plsn) No.lr of 2o2a fo. appro!€] ol Reelution P1u.

Auihor,ty dismissed the sajd applcanon fiih direcnon

to convene one CoC neeldg withln a penod of r0 days

d to decide d deliberaie xpon disiibution of

vdious anount under the Plan. A .opy of order dated

15.0.1.20241s dnexed a1 Annen.e A/22.

' r 4L\ ..n\enrr 'l . ' co. r..'i.a o

24.04.2024 &d duing the sald meeting both the

fi.r, d {-, 
'-a 

r'-d,o. . -4F sj.en dJr, , mF,o

!.ovide tnei. final opinion on the distibution.

Therezner, only the

opinion The copies of the 11d coc neeting held on

2.1.04.202.1dd Email dalcd 0l.05.202.1 de dnexed at

Anncnre A/23 dd Annelue A/2.1 Resreclively.

)oclr It is otated that baed n th€ a!@€ l&ts od
ciMstan€s, th. Appucm! Iil€d IA (Planl No.20 of

2024 b.f@ this Adjudi.atina Authdit. Dlnn8 th.

@utr of hF inr, rhe CoC int mally F$lvFd the ise



of disEibution ad, hm@, th. Appli@t eught

vithdrawat of application, b.ing IA (Planl No.20 of 2024

Fith libdt, to hold coc m..tina pithin a ldiod of to

da}t. A .opy of ord€r dated 12-04.2024 pas*d in

rA(Plm)/20(aHM)2024 h 8m@d at anneere A/2s.

X)(IV. The Appli{]mt, th€resfter, $lled 12t coc mtrti[a on

20.04,2024 vh€rein, the Rejradhe Finme Ltd,, aged

to asmt thc r.solution lor approvina th. fnal

R.solutid Pld sulrmitted lry the SRA dd EAe.

disdssion vith CoC m€mh.s u imously agrd for

opming of E- rcting line ior ore day only. the copi€s oI

r2d CoC m€cting h€ld on 20.04,202.1 ed of E-votina

@ m*d at Amffi .{/26 dd Amffie-A/27

xxv. tu pr t}E rmal list ol CoC, th. r€spattv. voting she
ol th€ CoC along with its voti4 with r.sp.ct !o the

appred R.$lun@ Pl by 100vo approkl ft *



The nst ol opdatioml c.editos sd iheir admiited

XXVL AS per rhe Resolution PLan, tne seMed Finucisl

crediio.s, Un*Nred rin ciar crediiors md other

sbl<eholders v belo{ table 5 per

se.non sol2)read wth secrio. s3o)ofrhe IBc,2016:



x(vll. It is slated thar the sRA has provided Pedommce

Seruity deposit of m mounl of Rs.49 1 1d<h i.e., 1o%

ol tne molni ofrhe Resolunon Plm with tne Appricani

as per RFRP. A copy ol RFRP issued to SRA is dncxcd

at Ann. re A/23.

xl-vlll. lle RA

eLgbre under Seciion 29A or ihe IBC, 2016 and

undeitakine for No Disqualili.ation undd Scction 29A

ol lhe IBC, 2015 along with Due Diken.e Report ude.

sedion 29A oI the lBc, 2016. A copy ol aiidavir of

eligihiliv mder section 29A of IBc, 2016



29.07 2023 d undefraliins lor No Disqurifi.abon

alons with Due Dnis ce Repofr m an.exed at

The SR-A, Mr Pradeep Kism r,h daqale has provided

Pedommce se.u.iry or Rs.19.l iakh bcing l0% ol

Rrq I I on PIM a\ p^' PIPF Tn- R,a h" . .5om ,he

rDRs.fthe enue doum oi the Reol-uon P s .o he

{ooir s d .o. shof i3a\ai"b,r5.r ,qudD.o.

mpl-n-na'o or rn. R,.otr'on Ptd. c.,p) u

3fidalit, dccldarion dd undertaLlns with respecr io

proof ol Souce of Fud is mn€xed ai Ann€rre A/ 31.

sith 100% vorinB she apprcved the

Resolurion Plm, the Applicat aJter deliberation md

dis.ussion vith CoC filed tnis appli€tion. Th€ said

Resolution Plm is in conson ce \ith the obje.i dd

intention ol ihe IBc, 20 16.

s. During the coursc ol heding on 23.09.2024, the RP ws

direcied io provide the lolloving infomation:.

l,PddddplahepddM.ecudly



llbsegnfulapplrafushavefuerrbdbyheRPUnfus{r66d
lhelscDoiagheheanaglheRPawbedlhattEalbe'erclb'

'o'\adlhesilrar66apprdranspan
onpgfusalollheP6apprbala'rts

anlllheplefunaspladuM'l

c@tQdbran b hs Fm H and ths tuadi@ ptacett betoB us rtu *

c6WpladbdaLdDsby

upaninquiry,RPl'dspandsfusbles

1. \44 d, d,, g a l.d ,.daj |a {1|\.

ar he Pth he ,e(A)

AhlB||ikp4sNo6l'he@haspla
lhesEEslDlRsdlurdnAlpl.anlA

tf



In ompliuce ol tne order &ted 23.09.2024, a compliance

afidavit a w revised Fom H was ilcd. In the said afidavit, it is

A copy orFDR of mouniofRs. ae,lo,ooo/ h€inc the

mouni orPefomance Secunry re.civcd lrom SRA is

annexcd a! Am.nre AA/ 1.

With respect to th€ secoDd cl ificaiion. the Appncmt h6

call€d r3ir commiitee ol credito.s meeti.c vhi.h sEs herd

e liberq, emred ar clausc 9

of thc ordd dated 23.09.2024. The asenda 3 of the 13G

ao. n", ins -Js /i'h 
'--pe 

'' Io dd bF'"' on 01 arlre
torsarn Section 66 apllication posr appro€l of the

Resolution Plm. The State Bak of India has br.en the

responsibility io cdry on th€ said appri.abon posi

md distibuic rhc prc.ccds

or su.h application mongst thc Scured Credilo.s on p.o

rata basls. A.opy ol l3d CoC meetinC ls anex€d at

Anneruft -AA/2 of this alfida{it



claims to EPFo d ESIC, the Appn(]al has already

apprised the coc in iis rslh coc meeiins nitn respect to

disbibution bw ds ihe.l3im

coc members have taken .otc of such distiburion. It is

stated thal the ESIC dd EPFO de heing paid ln fuU ad

the sR-,\ has Aiven Underb|ina Aded 27.a9.2o24. A

hesh Fom H as per liberty Blanted in .lau* 7 ,n the

ordcr dated 23.09.202{ cldillng disfibuuons dongs!

Cme]ment openlional creditors is unexed al

Annerre dA/3 md copy of xndenskins dated

27.oe.2024 
's 

snneie.r a! Annenre AA/4.

Iv with r.spcd to lourth cldincaiion, 11 ls slatcd thar fte

rading in ihe shdes of the Corlrorale Debtor is hdted

\ dr '5- Borb"r s'oLl< cx hrsF rhe?'.no.hms"'

tne sh €holdins ol th€ promot€r g.oup ol the coryorate

Debior. A coFy ol sh eholding of dr prcmot--r sroup lor

the qxarter a..t tne Ju.e, 202.1 ,s annexed ai A.ne{re

I. thc 13$ CoC meetins, ir is eplalned rhat the Co.ponte

Debtor h5 no lad in its nme md further no chaqe ol

Sbte Td D€ptuent is loud on ihe McA pofral or vith



/ tL "*3J'-. P ALrhor D ud-

dy of the as*ts of the corlo.ate Dehtor. since there $

no ch se created on the as*b of tne corporaie Debior,

the cluification soneht at.rause s shds ansvered.

Post the approval of ihe Pld, the nite ol rhc sRA will bc

ore ol thc Direct rs ol the Corpoate Debtor aparl lrom

SRA. A decl*aiion under se.iion 29A lrom Rajashri

Pradeep KrBndsgsle is .n.exed ar Annenre AA/6.

'Ihe Dircctor ldmrifi.ation Nunber fDtN') of the P.A,

PradeeP xhmdasale is olr2422o & DIN of Rajashri

P.adeep Kh dasale is o2sas23r.

Tne RP cared upon the RA provide Neilorih cc4ilicalcs of

2423 and 2424 and had r..civcd r.d*d Networlh

Cedncats lrom Praveen Paril dd Associates, Ch tered

A.countmts of the RA as on 3r.o3 2023 md 31.03.2024.

A copy ol tne sme is mnex€d ai imroe Ax/ 7.

The Coc in ils l3s meetins have in discu$ions {ith

As€nda 2(d) Esddins tn€ fl€r d mn@ss,ons sousht

by ure sRA and ihe CoC aAreed md approvcd the rcli.fs

md concessions shlch d€ in linc rirh the applicahle



21.10.2024 mted as under:

92az,aihplhtrca$fuwlbeig

Howew'enedcounsallalt\eApplba
undenakiNfuyafrmedaalhb'4a

ldd@besiderlklv@nyh

ap aranalc@dtu i.,r Paschh Gujatat rt 6 LLd whih w4 adnihed

ril dr I \ ffi I trl - rftdrr -

.ll

sRi, R:liasrTr PFde4r li:rairr3

copy of tne sme is anneied at Anneue,AA/ 1



IL With ftspe.t to ure second cl iEcation beins, chtree of

slate T De!tuent on M prcp€iies of tne corpo.are

Dehtor t€ins (rl snop 31s on 3rd rtoor of Royal

Plaiinum, R.S No.40 Paik, Block No.13/pajki l, T.P,

Scheme, No.a lPaldpor), F.P., Suat, Su.al ciq,

RanEs (suatl s.o, su.at lM corp.), 3eso09 a.d (2)

FlaiNo.2o1, Admeasunng6100 Sq. Mts (Supcr Buill Up)

wing in 307 Rcsidcncy construded on fmal plol nol

2,19lomins p tofT.P. No:69 lTracadl be ing Tmgad

Revenue Slaq No: 3O7 paiki 31oq siih xndirded sne
in l d situated ai vilraS. Tragad, Dis!: Ahmedahad,

cujarai. It is siated lhat RP has received en.umbrace

ceriincate dd rhe vilale Fom-7 extract of tne propeny

belng situated at villase Pal

Ahmedahad rt is furtha sbt€d drat tne RP rraving cone

rhrough the larest.flenue recor&, .ontums ihar there is

no chdse ol stat€ Td Depatment on the above

propern€s, A .opy ol enambmce .erlllicate hd vilase

Fom 7 of bolh th. prcperties :loru with cnaftn {e
mnoxed ar Ametue.AA/2.

lII. Wirh respect b tne third cluficaiion, a copy ol Fdm B



re.eired f.om Pacnchim cujaat v! conpdy Limiled

dd copy of I.lormation M orsdum of the corlorate

Debtor m neEd at AnneduE,a-a/3 d annelE

It is statcd that siih rcspe.t to rhe concession dd relicl

in tabul fom cnd, it vas necesery fo. coc to put

their comments in a meeii.C ror every co.cess,on md

relier or the Rcsolution Plm. Thus, l{d CoC mccting was

caled upon on 04.11.2024 wherein the coc discus*d

ad approved the reliel md concessions ol the Resoluiion

Pla which de as und€rl





L]



l



Fufrher, a pushish under

was iled io place on rc.ord

inwsrn no Da$4 daied 25.11.2024

fic tanslatcd cory of encumbrdce

)a t{h thc rr!pdi.; :n.ns *nh

3 as pc. rhe Ex.nri!. sxnd..\ h+r .1r r)r



application), ilre lotal cosi ot Resolution Pl is Rs.4.91 crores

vhich includcs the parrents towuds crRP cosi, Finan.i.l

creditors dd OpeEtional c.€diiore aegregatirg to

Rs.1,90,,t3,096/- md h3l ce mouni or Rs 56,904/ towa.ds

,rr,r,, r. Jr!

Resolution Phn propos€s re forowj4 pajdents

folosins class or .reditors:

ffi
*l--
J*

:!a

l



palreni or ducs tor'dls rcslurion pro.ess .osr/findclar

crediiors/opc.ation.l creditors/govemnent dues ae 6 under:

fusedhrcqh.ashequrybyusb

FundsaEbmherxeddepdidr!n

ol crRP .dr re as und6:

rsIH
I



i i, ovs petnenb b ary aM

|fuksafurarApplibfut

11. As per Exhibii 3.4 ol thc Resolution Pld, the propoel for

,.y6.!t of Finaaclal credit



12. In ExhitLii 3 4 (pa8e 73 ol rhc applicaiion), ft is stared thar:

lhensuchrnancdcrefushb'dpadanmanlhnhM.qlAbfu
a6adan.e b sub sectq ll) at

srtian 8 n he ,Av at a @)dabn d ba cdpaEb Mdt sd
rh"rcbl@dto6wllbe@idinFiuil!

It is sec. ihat rll rhe Finmcial cEditors hare vored iD favour

oI the plan, nence, this clause is not applicable

l:l r,, rr,( irl rir,ibn, n is s1a1..1 lhar r1,c prtmenr 1o dre

be subie.t to the lbllo*ine

(.) P4Nt ar excss ctRP @sc av* k-o-g cbt6:

Ethbl3 Z theRsdttb appltu sh

a1un lhe adtbnd bhaht p"Fbb

rllr|r J rr xr proposal for paymetrt to



i,l

Eq ty sharehorders is rs

V



16 As pcr Exhib .3.a

Tlmelln€ foi events

uncandlhad zcceance ol Leful d lnbnl b! hel-
x.15



//tr ,r o},,Ii.ry adhoxi.s li5 a',1..,14

tii) Rosaturan Aprkant shdt Tpahr sbtubry
.Ub]ecllo.ppl.sbb

Exhibit 3.3.2(b) ,nd Exhibit 3.3.21c) or ihc Rcsolurion Plu

tb) tnptenentaian and Nan aaae conntbe



the Resat,tah Appl)."d, d 1 lane) wil
at tRP flnptercndiT t1 wdtq

the Resotuton Appkant subjed b

bih, an atunt at bns pan at

henefualR'4alutarApp]iarbard

uil Ll,. Ltrllurlau.n

value or ihe Corporatc Deblor have dived at Rs.1,93,25,375/

sd Rs.1,3.1,92,347l resrectivelv.

tne coc md disbihuiion of loting shd.



do]d(ncl0)b4u{kdde
cd!diis!@dd4fu@fum!sfu

20 As pcr drc rcviscd

/#.

I



LI



21 the interests of exisrng sharcholdds have been altered by L\e

22. Thc .ooplL!c.. oftL€ R€$lutior Plan 8ft as unde.:

d./





in'rs r,, [r Lh( ,\djutlL.ainrs

Authoritr i e. rANo 1030ot202.1 HoiBe.,

under inwud no. D7410 dated 16.10.2024, in pda 3, it has

been statcd rhaf in 131tr coc meetinc held on 2a.os.2024,

rrr. srrrr irrft oI lrrlia has t

l



on L're said applicarion posi ihe appro€l ol ihe R€solution

Plm md distibut€ the proceeds ol sucl application

monssi ihe secured credibrs

24. wairE! R€li.fan.t c.ncGsionl

d tr5 n*soe61h.!dh3 i5
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BINITA
Highlight



ddloa is! d +,8, +! | ahp'
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r ior Fh*i sr dq/on

) tudEd6.ae{tr 60!b



d h€dr/(nhi/Fm adbi/



tl

.l



lmlcsl'ads d dhlN!) v



lt
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fu&' d fuud @i*+eit| +? j'



D) Ary F'!i 1(LdE$. rn4

i



$) oi 4rqr d $' k,ro

!l



I rhe Rlodbn P @nbh5

ks on p4 lhldh! im{ 5

,)lc &e d he iteato,

-t



a)A,diorqem dn.b!oi

r$ lhld,q (inp ,r5),



I





u



t



+

I
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$e 4Eeh{(n, r+r enih dE

t1
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dliA ! it'$ hrc! m,&
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sdtu par er5 rors cEdrq5l, 6



1) Peru$r or ihe .cviscd l.'om'H rcveah tnat in omplid.e or

Resxlation 39(41 or CIRP Rceutdrions, m moui ot Rs.49. 10

Lal<hs has auly bee! r{eived.

2) It is arso seen rrci the revised Fom - H that tle nquidanon

value ol the corpo.aie Debtor is dived ar Rs.1,3.r,92,347/

and rhe corespondins Fai. value is mivcd at
Rs r,93,2s,37s/ ',rhc 1od dount ot Resotution pla is

Rs.4,91,oo,ooo/ lincludin8 ihc CIRP cost ol Rs.45,0o,ooo/

8nd conilnr*n.ies cost of Rs.s6.9o.1/ I

ln so lr 6 the approEl.rihe Rcsolulion Pld is .oncemed,

this Aulhonty ls .onvinced on the de.isi.n or lhe Commillee

of c.edrors, rollov,q drc Judsment ot Hontle supreme

Coui in the matter ol IC &siitthar v+ ladl.! Ore6€a.
BsrI /?rr 91 7? SCC 150, wherein in paa 19 ad 62 it s held

re3atutian pba adet sectan 3ot1) at tu
the statutary tuytm 6 3pectrd h srtian 3at2)

ll l



BanL and o.s l:rr!, r: i. 1,,, r,rs

Adjudicatins lutnority oI apprcval oI the

R€solution Pla. .nd hcld as follo$s;

61]rn..rydilx.\lrr!frf
601 6 rak r .orie.rr'e, .ner

rls oilre .ro. nri! pria.i

he!+.jJ!r'.}Taalcl|Eca.d

c-d.. bkat ot. tetrt Lt rBt t

sp.,\tj I scll or 3rc)
r stiiq 3air) lie eaquty i

f .rnai, r. ii. €pa!,ren.i.uer ddbt: rt tre clphte r4d i)t)

r5 olthe.i,!,da dallol t,
! e resoLrqr&i l, !!es !,



ojt l!!!!!lrEd irE d Lrrs i h.nd tt![:a!!.1

riillL d eJrl rr.: rNrloi l.r!d irar have .,'r pbr.rior
tr,1!! !! ilDnlc tt ie atra irn r8li@
irp,", .r.rl^ ii !! , , 5. rri!! !.rx!!j!r rc4!'f,r tuor]lt @t4lxc!4!r !, rcr iqs r

tha aFpetbb aubM, (Ncu, b 't* e,pt.st cidnx,had. r an. ""4" 4. 
' \1"rs. tL

sedd 61(3) af the t',B ca,1s, \|hd 6

athanr* (rcLt cu,
h e beer cntlawtl wh h@ jutb
cadearnatloadasaauddl4ily

lenphasis str\died)

'rhe Suprcmc Court in its receni d€cisbn i, Jaype.

or.. v. r.Bcc tlrdial Ltd. & oB- in citit 4)peaL no. 33e5 aJ

rrueasagaiE@n@n6

cedidca@tsingdkernahhl.ledila'sDil|qdlypulh

"DHa-'a _ d1dr\ - t\-



nakna prcces s.e&Lion dan cnn
saheAaala@ny€dbynbsdalb
theat credb1 hus, brcadt put,
onlywherlhe.albclvecfrn*alslla
haltrs at ha* xd mjan6, d brtry

at iddat Ehew E @respaaddTr .irc
as Esatu appnrbt dt he Attjudi6t4

Allhail'andhsedd32.eallwilt]sdia

// 1 std rnbtun: aa itdciat evisv haw been tut! undd5Ded

ot he adjudicatins Aerady

ebdwBdanqisedbylhe
te ta adjhiahs Audlo y ties
12) d the cade, M rNtd

6sralybgbs\aninehalheE9
gbeiNhfu'c'ndamb

paviles t'. la) @ynent at 
^aturq@anty lb) payhed at debts at aFearanalmtu) (e) palMr at

debk ot disscnn@ firalciat e?db[: td)

h)pbtentatar .Dd superyisian at the Mdurar dar

re.alDlahplanDanel|'tlheFlans'n

i@daity h eL4dse d Lhe pawe6 q .\a tmhtkn yatestumt



iLakehbyhecmifueal
credbG, 0e adjututdty prces whsthet by trs Adjtutuis

anatysis b adiul@ as b wh,ahet he ptenptbn ot the rctututian

qea atsed st nbsbs and abjdran

irlengeehlhedecidanla\*byfu

itisdhtan h be natu d appnvbt b

wth the Pa@nd.-6 @irabd w hb
Btene'1. rhe iAtu d he appethte auha y is ako

allhecofulnlhead]udbablyldascahce.rngaE&uhnpkn

SlbsfuqanycanneruallenalheAdlUtoDPbnawovc.l6y

lheApPdbleAuthadll'

wautd ant $d the resatutian pta

bycabande,pasld6ylrisco|h'

61 1o h- s,t,n, ,'. of idc

r(n,r;,r o h. tL.;nm u K. sashidnar /yprdl.,\ r,, (l



zccauhlfuXinishglhe
dsbtat d tu tad hat r has adequdct
ald.k4abe6kc]ulli@@dfulfubBrh6beinlJhe

din 3a@ Nutd hdude

itdicial @vbw that b Mr d h secr 3at2)(e) b3 he

he rnred judiaat rcvbw avaihbte B b

q@ngasaaaigcanm

ePlnvie\t@senda
rt:alqlbnplan6ackbhecanmfu

.tan nav bus be taakd bt bv the adttrdiatDq Adhan\ att t'an

lenphas. st@tEd)

7) nre Honlrle Sxp.emc Couri in rhe case of RaELri'trs

Fo.ginss Limitcd vs. Rivind.u Loonkar. Resolution

.l & Anr in civil App€al No.



L527 ot 2022 arso has reile.abd that coc visdom is

3) Thus, f.om the caiena orjudsmenrs ftnde.ed by ihe snpreme

coufr on tne scopc ot appro€l of rhe Rffolntion pt , li ]s

mply made cled that onry nmiied judi.i.l rcviev is availahle

ror the Adjudi.atine Authonq uder section 3o(2) md

section 3r ol rBc, 2016 dd rhis Adjudicatinc Auihoriq,

c noi venlurc into the commerciel spe.ts or the dccisions

bken by the Comittee ofcrditors.

9l on hcding the submissions made by thc Ld. Cou*l lor the

Resolurion Professional, md perusing the re.o.d, we fnd ihai

rhe Resolution Pl has b.cn app.aved with loo% voting

sh e. As per the coc, rhe plm meeis ttre requiremenr ot

being viable and lcasible tor the r€viwr of tne corporate

D€btor. By and ldse, aI the comptisces have b€m done bJ

$e RP dd lhe RA for maliing the plo eilcctive ahe. apprcval

by thls Bach. on pen$l or th. docuents on record, re

de also satisfied ihat the Rcsolution pl is in aEo.d e
wirh sediom 30 md 31 ot the lBc, 2016 md also .ompties



*iih resulaiions 3a md 39 of tne IBBI (Insolvac] Resoluiion

P.o.ess ror Comorale Pe6ons) ReslaiioN, 2016.

r0l \s lar 3s irx qrr:rror or rrturnr( hre ro c

starutory oblisations/seeking ssctions frcr eovcrnmcnlal

aurhondes is concerned, the Rcsolurion Appticmr is direcred

to do the sme within one yer as p.escribed under secbon

11) Thc Resolution P1a in qu€ston is hcrcby .pp.ov.d bJ this

Adjudicatins Authortr, subjc.l b the obseratlons md

condiiion msde in this o.der. The Re$luiion P1u shs]]

o n pd ' oi 'h:s .dl Ih- R-.o Jo. P'a F o, o' B on

tne corporate Deblor md other sbLeholders.

121 The R-A is dnecred ro mal<e palnmr oflhe entire Resolution

Pl moxnt within thc time pe.iod stipulated under tne

R€solutio, PId, lalling whicn the enine mount paid by thc

Rcsolutior Applic t ln tuding th. Pe{omane Bank

Gwdnt*, if an4 as on ine said date iodd stad

automatiGlly forfeiied, wid our ey recou.se to rhis



IIEMBER ITECENICAL)

l3l cefited copy ol lhis Orde. be issued on dened io ihe

.oncemcd D&ties, upon due complimce.

14) Liberly is hereby srated lor movina any spplicaiio. if

rcquired in comection sith ihc implcmcnation oI rhis

A copy oI this Order is 10 be submiited to the concerned

Omce ofthe Regisb ofcomp ies ("Loc").

Accordinsly, IAlPr.n)/33(aHMl2o24 stads sllowed snd

'nre Monifo.ing Commlrtee is directed to li1e a staius repofr

sfter 140 days from Lhe approval ol the Resolution Am.

13) The Resrsr, is dnected to *.d . mail copies of the order

fofrhviur io all the pdties dd their Lemed cousel lor

inrormatio! md lor talring necessary sreps. Fnes be

conskncd ro the record.
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