JIYA ECO-PRODUCTS LIMITED
[CIN: LO1111GJ2011PLC068414]
Regd. Off. Address: Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur,
Bhavnagar- 364313, Gujarat, India
Email: cfo@jiyvaeco.com Cont. No. : +91-9552503161
Website: www.jiyvaeco.com

To 30th May, 2025

BSE Limited,

Dept. of Corporate Services,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001, Maharashtra, India
Company Code: 539225

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing
Regulations”) w.r.t capital reduction and consolidation of Equity Shares as per approved
Resolution Plan and the Hon’ble NCLT Order.

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI Listing Regulations, we wish to inform you that the Board
of Directors of Jiya Eco-Products Limited (the “Company”), at its meeting held today i.e. Friday,
30th May, 2025, has approved the following;:

1. Inaccordance with the Resolution Plan approved by the Hon'ble National Company Law
Tribunal (NCLT), Ahmedabad Bench vide its Order dated 11t December, 2024, the Board
of Directors of the Company in their meeting held on 30t May, 2025 has approved the
cancellation and capital reduction of entire existing Equity Shares consisting the paid-up
share capital 3,00,73,262 Equity Shares of Rs. 10/- each amounting to Rs. 30,07,32,620/ -
pursuant to NCLT Order dated 11t December, 2024, and grant authority for full
extinguishment & deactivation of ISIN.

2. Approved the consolidation of 10 (Ten) Equity Shares of Rs. 10/- (Rupees Ten only) each
into 1 (One) Equity Share of Rs. 100/- (Rupees One Hundred) each, Alteration of
Memorandum of Association (MoA) in pursuant to NCLT Order dated 11t December,
2024 and authority for making the application for obtaining the new ISIN.

In accordance with the Resolution Plan approved by the Honble National Company Law
Tribunal (NCLT), Ahmedabad Bench vide its Order dated 11t December, 2024, the Board
has also approved the alteration of clause-V (capital clause) of MoA of the Company due
to consolidation of 10 (Ten) Equity Shares of Rs. 10/- (Rupees Ten only) each into 1 (One)
Equity Share of Rs. 100/- (Rupees One Hundred) each.



Existing clause-V of the MoA shall be altered and substituted with the following clause-
V:

The Authorised Share Capital of the Company is Rs. 32,00,00,000/- (Rupees Thirty Two Crore)
divided into 32,00,000 (Thirty Two Lakh) Equity Shares of Rs. 100/~ (Rupees One Hundred)
each.

Approved the issuance of 1,06,316 Equity Shares of Rs. 100/ - (Rupees One Hundred) each
to the Resolution Applicant (new Promoter Group) and existing Public Shareholders
(other than Promoter) pursuant to the approved Resolution Plan and subject to such
regulatory/ statutory approval, as may be required.

The Board has also granted the authority Directors for making the application to the stock
exchange for getting in-principle approval for listing of new shares to be issued in
pursuant to the approved Resolution Plan. The eligibility of the public shareholders for
the issuance of new equity shares will be determine as per the record date.

The above issuance of Equity Shares to the Resolution Applicant (new Promoter Group)
and existing eligible Public Shareholders (other than Promoter) is subject to such
regulatory/ statutory approval and in-principle approval of the Stock Exchange, as may
be required.

The Record Date of the aforesaid corporate actions will be intimated in due course of time.

The detailed disclosure as required under Regulation 30 of the of SEBI (Listing Obligations and
Disclosures  Requirements) Regulations, 2015 read with SEBI Master Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed herewith as
Annexures I & II, relating to points 1 & 3 above, respectively.

The meeting was commenced at 3:00 PM (IST) and concluded at 4:30 PM (IST) on 30t May, 2025.

Kindly take the above information on your record.

Thanking You,

For, Jiya Eco-Products Limited

PRADEEP
KISAN

Digitally signed by
PRADEEP KISAN
KHANDAGALE

KHANDAGALE Date: 2025.05.30

16:28:03 +05'30'

Pradeep Kisan Khandagale
(Whole-time Director)
DIN: 01124220

Encl.: As above



Annexure: I

Disclosures under Regulation 30 read with Para A of Part A of Schedule III - of the of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 and pursuant to the SEBI Master
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024.

Sr. No. Particulars Details

1 Consolidation Ratio 10:1
(Consolidation of 10 (Ten) Equity Shares of Rs. 10/-
(Rupees Ten only) each into 1 (One) Equity Share of
Rs. 100/ - (Rupees One Hundred) each
2 Rationale behind Pursuant to the approved Resolution Plan, the
Consolidation consolidation of 10 (Ten) Equity Shares of Rs. 10/-
(Rupees Ten only) each into 1 (One) Equity Share of
Rs. 100/- (Rupees One Hundred) each has been
approved by the Board of the Company.

3 Pre and Post Share Capital -

authorized, paid-up and Particulars | Pre- consolidation | Post-
subscribed consolidation
No. of Face | No. of Face
Shares Value | Shares Value
(in (in
Rs.) Rs.)

Authorised Share Capital
Equity 3,20,00,000 | 10/- | 32,00,000 | 100/-

Shares

*Issued Subscribed Paid-up Share Capital
*Equity 10,63,160 | 10/- 1,06,316 | 100/-
Shares

* Existing Equity Shares consisting the paid-up share
capital 3,00,73,262 Equity Shares of Rs. 10/- each
amounting to Rs. 30,07,32,620/- as on record date will
be cancelled and new 1,06,316 Equity Shares of Rs.
100/- (Rupees One Hundred) each will be issued to
the Resolution Applicant (new Promoter Group) and
existing eligible Public Shareholders (other than
Promoter) as of record date as per approved
resolution plan and NCLT Order dated 11th
December, 2024.




Expected time of
Completion

Within three 3 months from the date of approval by
the Board of the Company and is subject to
regulatory/ statutory approval and in-principle
approval of the Stock Exchange, as may be required.

Class of shares which are
consolidated

Equity Shares

No. of Shares of each class
pre and post Consolidation

Refer Point No. 3

The Company has only one class of Equity Shares

No. of Shareholders who did
not get any shares in
consolidation and their pre-
consolidation shareholding

Not Applicable

Other details/ Alteration of
MoA

In accordance with the Resolution Plan approved by
the Hon’ble National Company Law Tribunal
(NCLT), Ahmedabad Bench vide its Order dated 11t
December, 2024, the Board has also approved the
alteration of clause-V (capital clause) of MoA of the
Company due to consolidation of 10 (Ten) Equity
Shares of Rs. 10/- (Rupees Ten only) each into 1 (One)
Equity Share of Rs. 100/- (Rupees One Hundred)
each.

Existing clause-V of the MoA shall be altered and
substituted with the following new clause-V:

The Authorised Share Capital of the Company is Rs.
32,00,00,000/- (Rupees Thirty Two Crore) divided into
32,00,000 (Thirty Two Lakh) Equity Shares of Rs. 100/-
(Rupees One Hundred) each.




Annexure: I1

Disclosures under Regulation 30 read with Para A of Part A of Schedule III - of the of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 and pursuant to the SEBI Master

Circular SEBI/HO/CFD/PoD2/CIR/P /0155 November 11, 2024.

Sr. No. Particulars Details

1 Type of securities proposed to be Equity Shares of Rs. 100/ - each fully paid-
issued (viz. Equity shares, up.
convertibles etc.)

2 Type of issuance (further public Issuance of Equity Shares to Resolution
offering, rights issue, depository Applicant (new Promoter Group) and
receipts (ADR/GDR), qualified existing eligible Public Shareholders
institutions placement, preferential | (other than Promoter) as of record date as
allotment etc.) per approved Resolution Plan and NCLT

Order dated 11t December, 2024 and
which is subject to such regulatory/
statutory approval and in-principle
approval of the Stock Exchange, as may
be required.

3 Total number of securities 1,06,316 Equity Shares of Rs. 100/-
proposed to be issued or the total (Rupees One Hundred) each aggregating
amount for which the securities to Rs. 1,06,31,600/ -
will be issued

4 Any cancellation or termination of | Not applicable
proposal for issuance of securities
including reasons thereof




IN THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD
DIVISION BENCH
COURT -1

ITEM No. 302 —IA{Plan.)/38(AHM)2024
In

C.P.{IBy35(AHM)2023

Order under Section 30 IBC, 2016

IN THE MATTER OF:

Prawincharan P Dwary RP of ceeApplicant
Jiva Eco Products Lid

Order delivered on 11/12/2024

Coram:
Mr. Shammi Khan, Hon'ble Member (J)
Mr. Sameer Kakar, Hon'bla Member (T)

PRESENT:
For the Applicant
For the Respondent
ORDER

Hybrid Mode)

The case is fixed for the pronouncement of the order. The order is

pranaunced in open Court, vide separate sheet,

o =] . —Sd- [
SAMEER KAKAR SHAMMI KHAN
MEMEER (TECHNICAL) MEMEER (JUDICIAL)
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BEFORE THE ADJUDICATING AUTHORITY
NATIONAL COMPANY LAW TRIBUNAL
DIVISION BENCH, COURT-I, AHMEDABAD

IA(Plan)38(AHM)2024 in
C.P (I.B.) No. 35/7/NCLT/AHM /2023

IA{Plan)38(AHM)2024

(An Application under Section 30/6) a/w Section 31 of the
Insolvency and Bankruptey Code, 2016 read with Regulation 39 (4]
of the Insolvency and Bankrupicy Beard of India {nsolvency
Resolution Process of Corporate Persons) Regulations, 2016 r/w
Rule 11 of NCLT Rules, 2016}

Prawincharan Prafulcharan Dwary,
Resolution Professional of

Jiva Eco-Products Ltd.

Having office at;

407, Akchhat Tower, Pakwan Cross Road,
5.G, Highway, Bodakdev, Ahmedabad,
Gujarat-380015.

... Resolution Professional / Applicant

Order Pronounced on 11.12.2024

CORAM:

SH. SHAMMI KHAN, HON'BLE MEMBER (JUDICIAL)
SH. SAMEER KEAKAR, HON'BELE MEMBER (TECHNICAL)

Appearance:
For Applicant : Mr. Pratik Thakkar, Advocate a/w. Mr.
Prawincharan Dwary, RP in person in
W,
APl SHLAHM G im M) 35 of 2023
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ORDER
[PER: BENCH]

1. IA[Plan)/38(AHM)2024 is filed by the Resolution Professional
(hereinafter referred to as “RP") of the Corporate Debtor-Jiva
Eco-Products Ltd., under Section 30(6) along with Section 31 of
the Insolvency and Bankruptey Code, 2016 (hereinafter referred
to as “IBC, 20167) read with Regulation 32(4) of the 1BBI
(CIRP) Regulations, 2016 read with Rule 11 of the NCLT Rules,
2016 seeking the following pravers:-

a. That this Hon'ble Adjudicating Authority may be pleased fo approve
the Resolufion Flan Submitied by the succassful RA i.e. Mr. Pradeep
Kisan Khandagale under Section 30(8} along with Section 31 of the
Insolvency and Bankruptcy Code, 2018 read with Regulation 39/4) of
the Insolvency and Bankrupfcy Board of India (Insolvency Resolution

Process of Corporate Persons) Regulations, 2016 read with Rule 11
of NCLT Rules, in the interest of justice;

b, That this Hon'ble Adjudicating Authority may be please to pass any
further necessary orders as the Hon'ble Adjudicaiing Authority deems

fit in the interest of justice.

2. The brief facts of IA/38(AHM)2024 are stated to be as under:-

I. The Financial Creditor -Raj Radhe Finance Ltd., filed
an applcation under Section 7 of the IBC, 2016,

bearing CP(IB} No.35 of 2023 seeking initiation of the
F o alf LﬁL_,.-" o
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Corporate Insolvency Resolution Process (hereinafter
referred to as “CIRP") of the Corporate Debtor-Jiva
Eco-Products Limited. This Adjudicating Authority vide
its order dated 24.04.2023 admitted the Corporate
Debtor in CIRP and appeinted Mr. Keyur Jagdishbhai
Shah as Interim Rescolution Professional (hereinafter

referred to as “IRP"|.

[I. The IRP made public announcement in Foerm-A to invite
the claims from the creditors of the Company on
11.05.2023, A copy of Form-A dated 11.05.2023 is

anmnexed at Annexure-A /4.

III. Pursuant to the public announcement, the IRP, inter
alta, received claims from the creditors of the Corporate
Debtor and pursuant to Section 21 of the IBC, 2016,
constituted the Committee of Creditors (hereinafter
referred to as the “CoC”) consisting of State Bank of
India ("SBI") with 90.25% wvoting share and Raj Radhe
Finance Ltd., with 9.75% of voting share and list of
creditors certifying the constitution of CoC was placed

before this Adjudicating Authority through IA No. 667 of
P l"\.
p b,

LA Plen W BR[AHMZI2E m CR{IE) 35 of 2023
In the meter of - Jiva Eeo-Producrs i, bR




2023 which was allowed by this Adjudicating Authority
on 20.06.2023. A copyv of order dated 20.06.2023 is

annexed at Annexure-A/5.

IV, The 1* meeting of CoC was held on 08.06.2023 wherein
various agendas such as claims received pursuant to
the public announcement made on 11.05.2023,
intimations to the suspended management, details of
assets of the Corporate Debtor and steps taken by the
IRP and other agendas were discussed. A copy of 1=

CoC meeting is annexed at Annexure-A/6,

V. The 20 CoC meeting of CoC was held on 03.07.2023
wherein resolution for appointing the present Applicant
as RP of the Corporate Debtor was passed. Further,
publication of Form-G as well as eligibility criteria for
Prospective  Resolution Applicant (*PRA"]  under
Regulation 36A for inviting Expression of Interest (“Eol”)
was discussed wherein the publication of Form-G was
approved by the CoC and other agendas were deferred.
Accordingly, an application being IA No. 749 of 2023

was filed to replace the IRP with the Applicant which

- |
i "1"1__,.-"'".
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was allowed by this Adjudicating Authority vide its
aorder dated 17.07.2023. A copy of 27 CoC meeting and
order dated 17.07.2023 are annexed at Annexure-A/7

and Annexure-A/8 respectively.

VI.  An application being [A No. 818 of 2023 was filed by the
IRP for reconstitution of CoC. The same was taken on
record by this Adjudicating Authority vide its order
dated 01.08.2023. A copy of order dated 01.08.2023 is

annexed at Annexure-A/9,

VII. The 39 CoC meeting was held on 16.08.2023 wherein
various agendas such as ratification of appointment of
valuers, progress of CIRP, timeline of CIRP and
extension of publication of Form-G as well as
Evaluation Matrix and Request For Resolution Plan
("RFREP?) was discussed and approved by the CoC. A
copy of the minutes of the 3% CoC meeting is at

Annexure-A/10.

VIII. The 4™ meeting of CoC was held on 29.09.2023 wherein
the Seven Resolution Plans which were received by

Applicant from the PRAs, out of thirteen Eol received,

A

B
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were opened in virtual presence of the available
respective Resolution Applicants, and discussed with
the CoC members. The appointment of statutory
auditor and other agendas items were also discussed. A
copy of the minutes of 4t CoC meeting held on
29.09.2023 1s annexed at Annexure- A/11. The List of

seven Resolution Plans are as under: -

Sr. No. Particulars Flan Value
1. Sunhliss Fin P Lid | Ks. 1,20, 00 000/
3 Krishna Ventures Lid "' Rs.1,36,00,000/~
a "r’anfrapur DEHE-’G,GEFS Pyt Lid ' Rs. 1, EG' 00,000/~
4, SPSS Infrastructure Pyt Ltd | Rs.1,00,00,000~
5. Sonal Shah with GSEC RS.T.DI‘.'.'-': ﬂﬂ,ﬂﬂﬂr‘i
6 Prad:p Kishan K.’?andagaqfe Rs 200000004 |
7. | Dev Darshan Designs PviLtd | Rs.1,00,00,000/-

| I

IX. The RP filed an IA being [A No.10539 of 2023 with a
prayer to take on record the report of re-constitution of
CoC and modified list of creditors. The same was taken
on  rtecord by this Adjudicating Authority on
09.10.2023. A copv of the order dated 09.10.2023
passed in IA No.1059 of 2023 is annexed at Annexure-
A/12.

X. The 5% CoC meeting was held on 19.10.2023 wherein
- %
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the PRAs were given opportunity to appraise their
Resolution Plan and enhance their offer to the CoC.
Further, various agendas including filing of an A for
extension of 90 days was discussed. A copy of the
minutes of 5% ColC meeting is annexed at Annexure-

A/13.

XI,  The Applicant preferred an application being IA
No.1259 of 2023 for extension of CIRP for a period of 90
dayvs and exclusion of 16 days, However, this
Adjudicating Authority vide its order dated 27.10.2023
extended the CIRP period by 90 days. The copy of arder

dated 27.10.2023 is annexed at Annexure-A/ 14,

XII.  Further, the Applicant preferred an application being IA
No. 1402 of 2023 for placing on record the re-
constitution of CoC which was taken on record vide
order dated 13.12.2023 and a copy of order dated

13.12.2023 is annexed at Annexure-A/15,

Xl In the 6% CoC meeting held on 08.11.2023, the CoC
discussed and negotiated for enhanced offer and took

note of the representations of PRAs. A copy of 6% CoC
L;EI -~

4
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meeting is annexed at Annexure-A/ 16,

XIV. In the 7 CoC meeting held on 21.11.2023, the CoC
discussed various agendas and also held negotiation
with the PRAs. A copy of 7% CoC meeting is annexed at

Annexure-A/17.

XV. The 8% meeting of CoC was held on 14.12.2023 wherein
various agendas were discussed including discussion
and negotiation for final Resolution Plans received from
various Resolution Applicants. A copy of 80 CoC

meeting is annexed at Annexure-A/ 18,

XVI. After the negotiations and discussions with the
Resolution Applicants, the Applicant received three final
Resolution Plans from the PRAs., The table below

depicts the same:

Sr. No. | Name of PRA | Final Plan Amountin Rs. |
= Sunbliss Fin P Ltd ''Rs.4,55,00,000/-
Z. SPSS Infrastructure Pvt. Ltd. | Rs.4,72,00,000/-
E ' Pradesp Khandagale ' Rs.4,91,00,000/-

XVII, Thereafter, the Applicant filed an IA being IA No. 168 of
2024 secking extension of CIRP period of 45 days which

was allowed by the order of this Adjudicating Authority
i L-'L.-"'
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on (02.02.2024. A copy of order dated 02.02.2024 is

annexed at Annexure-A/ 19,

XVIII. The 9% meeting of CoC was held on 10.01.2024 wherein
various agendas such as filing of 1A for extension of 45
days, appointment of Statutory Auditor, approval of
Resolution Plan and other agendas were discussed. The
Resolution Plan of Successful Resolution Applicant
(*SRA") being Mr. Pradeep Kisan Khandagale was

approved by CoC with 85.46% voting share.

XIX. The 10% CoC meeting was held on 28.02.2024 wherein
various agenda such as filing of 1A for extension of 30
days of the CIRP period, filing of PUFE transactions
were discussed. A copy of the minutes of the 10t CoC

meeting is annexed at Annexure -A/20.

XX, Thereafter, an application being A No. 406 of 2024
seeking extension of CIRP period of 30 days was filed.
This Adjudicating Authority wvide its order dated
11.03.2024 allowed the extension. A copy of order dated

11.03.2024 is annexed at Annexure-A/21.

-
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xXl. The Applicant, thereafter, filed Interlocutory Application
(Plan) No.1l of 2024 for approval of Resolution Plan.
However, by order dated 15.04.2024 this Adpjudicating
Authority dismissed the said application with direction
to convene one CoC meeting within a period of 10 days
and to decide and deliberate upon distribution of
various amount under the Plan., A copy of order dated

15.04.2024 is annexed at Annexure A/22.

XXII. The Applicant duly convened the 11% CoC meeting on
24.04.2024 and during the said meeting both the
Financial Secured Creditors were given 7 days’ time to
provide their final opinion on the distribution.
Thereafter, only the State Bank of India provided its
opinion. The copies of the 11% CoC meeting held on
24.04.2024 and Email dated 01.05.2024 are annexed at

Annexure A/23 and Annexure-A/24 Respectively.

XXIII. It is stated that based on the above facts and
circumstances, the Applicant filed [A (Plan) No.20 of
2024 before this Adjudicating Authority. During the
course of hearing, the CoC internally resolved the 1ssue

-2 \h &
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of distribution and, hence, the Applicant sought
withdrawal of application, being [A (Plan) No,20 of 2024
with hiberty to hold CoC meeting within a period of 10
days. A copy of order dated 12.08.2024 passed in

[A{Plan)/20{AHM)2024 is annexed at Annexure-A /25,

XXIV. The Applicant, thereafter, called 12" CoC meeting on
20.08.2024 wherein, the Rajradhe Finance Ltd., agreed
to ascent the resolution for approving the final
Resolution Plan submitted by the SREA and after
discussion with CoC members unanimously agreed for
opening of E- voting line for one day only. The copies of
12th CoC meeting held on 20.08.2024 and of E-voting
are annexed at Anmexure A/26 and Annexure-A[S27

respectively.

XXV. As per the final list of CoC, the respective voting share
of the CoC along with its voling with respect to the

approved Resolution Plan by 100% approval are as

under:-
Sr. | Financial Creditors | Voting | Admitted Voting
No. Shares | Claim Status
Amount in
Rs.

1A an VIR AHRNOES m CRIR) 35 af 2023
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1. | State Bank of India | 83.93 15,2015 787  Approved
{Secured)

2, | Ral Radhe Finance |9.05 1,63,84 047 | Approved
Ltd. (Secured)

3. |india Infoline | 1.53 12,49 770 Approved
Finance Lid,

_ \(Unsecured) | | |

4. | Capfloat  Financial | 5.49 99,49 747 Approved
Senvices

L | (Unsecured) ) S|

The List of Operational Creditors and their admitted

claims are as under:-

‘ Sr. | Financial Creditors | Claim Received | Claim
| No. (INR}) Admitted (INR)
1. | Bombay Stock | 57,44,240 57,.44,240
| Exchange
2, Bigshare Services Pvt | 41,300 41,300
Ltdl
3. |Paschim Gujarat Vij | 11.60,284 | 11,60,284
Cold = S
i, Central Depaosilory 1.07 825 1.07.825
Services (India) Lid
A | Total 70,553,649 T0,53,649
1. [Income Tax 15,24,43 420 5,57,34,740
2. | Employees | 9,828 9,828
Provident Fund
Organization
3. ESIC Department | 3,11,850 311,850
B. | Total 15,27,65,098 5,00,56,418
Total (A+B) }‘IE,BE,IE,HT 6,31,10,067

XXVI. As per the Resolution Plan, the Secured Financial
Creditors, Unsecured Financial Creditors and other
Stakeholders will be paid as per below table as per

Section 30(2) read with Section 53(1) of the IBC, 2016:-

= i
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XXV

Security deposit of an amount of Rs.49.1 Lakh i.e., 10%
of the amount of the Resolution Plan with the Applicant

as per RFRP. A copy of RFRP issued to 5RA is annexed

at Annexure-A/28,

XXV

eligible under Section 29A of the IBC, 2016 and
undertaking for No Disqualification under Section 204
of the IBC, 2016 along with Due Diligence Report under
Section 29A of the IBC, 2016. A copy of aflidavit of

eligibility under Section 29A of 1IBC, 2016 dated

l‘£ ’

Hecurad Financial | Woting Armount
Creditors T Status i
1 Raj Radhe Financa | Assanting 42,61, 740/
Limited ___ | e
< |State Bank of Indis Assenting | 3,95,38,260 |
PPl Total 4,38,00,000
Unsecured Flnancial
Creditors L |
3 India Infoline Finamce | Assanting 10,5902 |
iod.
4 | Capital Float | Assenting | 1,01,093
Total - 1,111,995
| Other Credifors e
Boambay Stock | == 57432
Exchange R
5 Bigshare Sarvices | -- 413
o Pwt, Lta.
& Paschim SGujarat “Wij | == 11,603
_ Ce. Led. I [ ey
s Cantral Cepository | -—— 1,078
Services (Tndia) led.
o R Total 70,536
sltatutory Oues £ [ 45
B |Income Tax |- |2.38,886
= Employess Prowvident | - =T 2
. Fund Organization i L O A b |
10 | ESIC Departmeant -- 1 3,11,850 |
_ Total R 1 5,660,564 |

It is stated that the SRA has provided Performance

The RA has provided an affidavit stating that he is

¥y
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29.07.2023 and Undertaking for No Disqualification
along with Due Diligence Report are annexed at

Annexure-A /30 Colly,

XXIX.  The SRA, Mr. Pradeep Kisan Khandagale has provided
Performance Security of Rs.49.1 Lakh being 10% of
Resolution Plan as per RFRP. The RA has shown the
FIDRs of the entire amount of the Resolution Plan to the
Applicant and CoC showing availability of liquidity for
implementation of the Resolution Plan. A copy of
affidavit, declaration and undertaking with respect to

proof of Source of Fund 1s annexed at Annexure-A/31.

XXX. Since the CoC with 100% voting share approved the
Resolution Plan, the Applicant after deliberation and
discussion with CoC filed this application. The said
Hesolution Plan is in consonance with the object and

intention of the IBC, 2016.

3. During the course of hearing on 23.09.2024, the RP was

directed to provide the following information:-

. Proof of receipt of the performarnce secunty.

"
e
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. Itis sean that applicalions have been filed by the RP under Section 68 of
the IBC. During the heanng, the RP appnrised that the of the benefis,
application i any, will be passed on to the financial creditors of the
corporale deblor. RP is direcled lo clarify as lo who is going fo carry
forward the Section 66 applications post approval of the plan.

. On perusal of the Plan application, it is seen that the RP has admitled
the claims of EPFQ and ESIC as operational creditors, From the Form-H
and the pleadings placed on record, it is seen thal 1% of the admilted
claim Is being paid under the Plan, Howeaver, during the hearing, Leamed
HP sfales that EPFO and ESIC dues are being paid In full. This is &
contradiction to the Form-H and the pleadings placed before us. The RP
to clanify the position.

V. Il is seen thal, the corporale deblor iz a publicly listed company on the
Bombay Stock Exchange (BSE) The Suspended Promoters of the
corporate deblor are holding nearly 37% shareholding. No data regarding
the shareholding of the Suspended Directors was placed before us by
the RP. Upon being painted oul, RP agrees is to provide the details of
the same.

V. From the perusal of the application, it is seen that, claim from the Slale
Tax Depardment was received belaledly and was rgjected by the RP.
Upan inquiry, RP responds and states thal he is not aware whether any
charge was created on the assets of the corporate debtor by the State
Tax Department. However, he seeks and is granted 15 days lo clarily the
exact situalion.

VI The Resolufion Applicant is an individual who propased that he, along
with his wife, will become the Directors of the Company post the approval
of the Plan. The 29(A) compliance gqua the Successful Resolution
applicant placed on record. The 29(A) compliance regarding the second
Director is nol placed on record. The RP sseks and Js granted 15 days'
fime fo place on record fhe same, RF to provide DIN of the proposed
diractors.

Vil The RP is also directed lo provide the revised Form-H, within a penod of
15 days.

Vill.  Along with page No. 81, the RP has placed the nel worth certificated of
the Successliul Resolution Applicant. A perusal of the same reflects that
the net worth cerfificate is of 31.03.2022. In our view, a latest net worth
certificate is required in the matler. The RP seeks and is granted 15 days

o file the same,
|

1%

i
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[X. From the perusal of the appiication, it is seen that relief and concession
have nol been deliberaled by the CoC. The RP seeks and is granted
permission fo hoid another CoC meeting, within a period of fen days.

4, In compliance of the order dated 23.09.2024, a compliance
affidavit a.w. revised Form-H was filed. In the said affidavit, it is
stated that:-

I. A copyof FDR of an amount of Rs. 49,10,000/- being the
amount of Performance Security received from 5RA is
annexed at Annexure-AA/ 1.

[I.  With respect to the second clarification, the Applicant has
called 13 committee of creditors meeting which was held
on 28.09.2024 pursuant to the liberty granted at clause 9
of the order dated 23.09.2024. The agenda 3 of the 13%
CoC meeting was with respect to deliberation on carrving
forward Section 66 application post-approval of the
Resolution Plan. The State Bank of India has taken the
responsibility to carry on the said application post
approval of the resolution plan and distribute the proceeds
of such application amongst the Secured Creditors on pro
rata basis. A copy of 13% CoC meeting is annexed at
Annexure-AA /2 of this affidavit.

[1I.  With respect to the third clarification regarding payment of
f""
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claims to EPFO and ESIC, the Applicant has already
apprised the CoC in its 13" CoC meeting with respect to
distribution towards the claims of EPFO and ESIC and the
CoC members have taken note of such distribution. It is
stated that the ESIC and EPFO are being paid in full and
the SRA has given an Undertaking dated 27.09.2024, A
fresh Form - H as per liberty granted in clause 7 in the
order dated 23.09.2024 clarifying distributions amongst
Government Operational Creditors is annexed at
Annexure-AA/3  and copy of undertaking dated
27.09.2024 is annexed at Annexure-AA /4,

IV.  With respect to fourth clarification, it is stated that the
trading in the shares of the Corporate Debtor is halted
with the Bombay Stock Exchange. There is no change in
the shareholding of the promoter group of the Corporate
Debtor. A copyv of shareholding of the promoter group for
the quarter and the June, 2024 15 annexed at Annexure-
AA/S.

V. In the 13% CoC meeting, it is explained that the Corporate
Debtor has no land in its name and further no change of
State Tax Department is found on the MCA portal or with

W/
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any of the assets of the Corporate Debtor. Since there is
no charge created on the assets of the Corporate Debtor,
the clarification sought at clause-5 stands answered.

VI. Post the approval of the Plan, the wife of the SRA will be
one of the Directors of the Corporate Debtor apart from
SRA. A declaration under Section 29A from Rajashri
Pradeep Khandagale 1s annexed at Annexure-AA /6.

VIL.  The Dircctor ldentification Number (*DINY) of the RA,
Pradeep Khandagale 1s 01124220 & DIN of Rajashri
Pradeep Khandagale is 0254523 1.

VIII. The RP called upon the RA provide Networth Certificates of
2023 and 2024 and had received revised Networth
Certificates from Praveen Patill and Associates, Chartered
Accountants of the RA as on 31.03.2023 and 31.03.2024,
A copy of the same is annexed at Annexure-AA/7.

IX. The CoC in its 13" meeting have in discussions with
Agenda 2(d) regarding the relief and concessions sought
by the SRA and the CoC agreed and approved the reliefs
and concessions which are in line with the applicable

provisions.

5. Thereafter, this Adjudicating Authority vide its order dated
LA{Plan V38 AHMI2024 in CP{IB} 35 of 2023 tr
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21.10.2024 noted as under:-

In compliance of last order dated 23.08.2024, a compliance affidavil being
additional affidavil along with cerfain documents has been filed along with
revised Form-H on 16,10 2024 vide lnward Diary No. 7810. We have
perused the same and heard the silent features of the Resolution Plan.

However, leamed counsel for the Applicant/RP undertakes lo file befler 294
undartaking duly affirmed on oath before the notary. Further, on perusal of
the assels of the Corporate Debtor there are fwo immovable properties one
is office premises al a shop in Sural and one is residential property in
Ahmedabad, No clanfication has been given qua the Siate Tax Depariment
charge on both these properties whethar refleciing or not

Leamed counsel for the Applicant/RP underfakes fo file proper due
diligence qua these properfies of the Corporale Debtor by way of additional
affidavit within a week.

The Applicant/RP is directed fo file the copy of the claim filed by ocne of the
Operational Creditor i. e. Paschim Gujarat Vij Co. Lid. which waz admitted
by the RP. Further, the Applicant/RP is also directed to file Information

Memarandum

On perusal of the Resolution of the CoC gua the reliefs and concessions,
the CoC member/58! has agreed fo provide reliefs and concessions to this
Tribunal undar the Resolulion Flan. Let delall of reliefs and concessions in
& tabufar form chart be placed before us by way of additional affidavit for

which the CoC is agreed or disagresd.

6. In compliance of the order dated 21.10.2024, an additional
affidavit under inward no. D8497 dated 22.11.2024 has been
filed. In the said affidavit, it is stated that:-

I. The RP has received Section 29A affidavit of the wife of
SKA, Rajashri Pradeep Khandagale dated 04.11.2024, A

copy of the same is annexed at Annexure-AA/ 1 of this

affidawvit. U‘Lf”“
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II.  With respect to the second clarification being, charge of
State Tax Department on two properties of the Corporate
Debtor being (1) Shop-315 on 3rd Floor of Royal
Platinum, R.S. No.40 Paik, Block No.13/paiki 1, T.P,
Scheme, No.8 (Palanpore), F.P., Surat, Surat City,
Ramnagar (Surat) S.0, Surat (M Corp.), 395009 and (2)
Flat No.201, Admeasuring 61.00 Sq. Mis (Super Built Up)
wing in "307- Residency" constructed on final plot no:
249 forming part of T.P. No:69 (Tragad) bearing Tragad
Revenue Survey No: 307 paiki along with undivided share
in land situated at Village Tragad, Dist: Ahmedabad,
Gujarat. It is stated that RP has received encumbrance
certificate and the Village Form-7 extract of the property
being situated at Village Palanpore, Surat and Tragad,
Ahmedabad. It is further stated that the RP having gone
through the latest revenue records, confirms that there is
no charge of State Tax Department on the above
properties. A copy of encumbrance certificate and Village
Form-7 of both the properties along with challan are
annexed at Annexure-AA /2.

I1I.  With respect to the third clarification, a copv of Form-B
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received from Pachchim Gujarat Vij Company Limited

and copy of Information Memorandum of the Corporate

Debtor are annexed at Annedure-AA/3 and Annexure-

AA /4 respectively.

It is stated that with respect to the concession and relief

in tabular form chart, it was necessary for CoC to put

their comments in a meeting for every concession and

relief of the Resolution Plan, Thus, 14% CoC meeting was

called upon on 08.11.2024 wherein the CoC discussed

and approved the relief and concessions of the Resolution

Plan which are as under:-

| Exhibits | Heading Brief of the  Approval  of

under Reliefs/Concessio | Reliefs/Concessions Col

Resoluli | ns  under  the  under the resolution plan

on Plan | Resolution Plan to  to be approved by the

be approved by | CoC
| the CoC :

| 3-8-1 Capital Reduction | Resolution Applicant | The CoC

' praposes to cancel all the | unanimously
shares issued lo lhe | approved o
exisling shareholders, | the capital
hence  making  their | reduction
| percentage of | measure
| shareholding as NIl and | subject lo the
will issue the shares as | approval aof

|  proposed in the Plan | Hon'ble NCLT. |

3-9-2 Capital Infusion The Resolution Applicant | The CoC
shall infuse Rs. 1.01 | unanimously
Crores through issue of | approved fo
1,071,000 eguily shares of | the capital
Rs. 100 each by | infusion
Corporate  Daebtor within | measure
30 days and hold the | subject fo the |
overall 950/ of the lofal | approval iaf |

e "';'E:’"#
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3-9-4

sharaholding Balance
So/o of the shares, ie
5314 shares of Rs. 100
each to be jssued to the
axisting pubfic
shareholders other than
the Promoters Group,
their frends and families
and thelr related parfies
against  their  existing
holdings.

Heon'ble NCLT

Guarantees
affier securnfies

The exisling guaraniees
and  other  securites
offered by the corporale
debior fo the Financlal
Creditors stand Null and
Vioid on final payment as
per the terms of fthe
Resolution Plan and shall
ol be then enforceable
aganst the Corporate
Crebtor,

The Financial Creditors
shall be entilied o fake
all steps and remedies
and recourse avallabie to
them in Applicable Law
for the non-recovery of

| the wncoversd financial

debt (e, the lofal dues
af the Financial Creditors
less the amounts
recefved by such
Financial Credifors as
part of the FResolufion
Flari) from suych
guarantors and | or third
party security providers,
under their respective
securty documents

The CoC
unanimousiy
approved o
the reliefs for
Guaraniees
arid other
socuntios
subject lo the
approval of
Hon'ble NCLT.

Transachional

Reasolulion Appilicant
proposes  to pelinguish
their rights in favour of
the Financial Creditors
pertaining to the funds
that the Corporate Debilor
would  be  ellgible o
receive from any  third

PR
ot
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The CoC
unanimously

approved  fo
the reliefs for
Transactional
Auvdit  subject |
ta the approval
of the Homn'ble |

.
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3-9-6

3-8-5

| Release of Charge

and Withdrawals

| party.

| of the Corporate Debior

Resoiution |
Applicant proposes  that
any recelvables which |
may accrue fo the
Corporate Deblor as a
result of any proceedings
under the Code (including
but limited to proceedings
where any transaction is
gvoided/sel aside by the
Adjudicating Authority in
terms of Seclion 43
45 47 49, 50 or 66 of the

Coda) shall be
considered lo be seffled
for the benefii of the
approving Financial
Creditors.  Any costs /
axpenses with respect to
such recovery

procesdings are fo be
bome by the Financial
Creditors

NCLT.

On  approval of the
Resolution  Plan,  the
| Financial  Creditors o

inform wvarous registries
maintaining credit scores

aboul change in
managemeaint through

CIRP and accordingly &

: fresh scores be allotted fo
| the

Corparate  Debfor,
fssye  of No  Dues
Cerlificate and filing of
satisfaction of charge
with ROC by all Financial
Credilors o final
setttement of the dues as

agreed in the approved
resclution plan.

The CoC
unanimously

approved o
the release of
Charge  and
Whithdrawals

subject to the
approval of
Hon'ble NCLT,

| Right To Access

s
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On approval of
Resolution Plan by CoC,
the Resolution Applicant |
shall have access lo alf
the records/premises
Hactoresidocuments

through Resolution

The CoC
unanimausiy
approved
Right To
Access subject
lo the approval

of Hon'ble

Y
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3-8-7

RP

| Handover befween
&

Implementation

and

Monitoring
Carmmitias

| Professional

fo finalize
the further iine of action
required for starting of the
operation.

On approval of
Resolulion  Plan by
NCLT, the nghls of the
RP will cease and RFP
shall handover all the
documeaentsireconds in
physical or digital form o
the Implementation and
Manitoring Commiftes.

the |

TNCLT.

The CoC
urnanimolsly
approved  the
reliefs for
Handover
beftwaan RP &
implementabio
n and
Monitoring
Commiltes
subject fo the
approval of
Hon'hle NCLT.

3-9-5

| 3-9-9

Foreciasureg

Financial Creditors

Waivers
Liabililies

of the

af

| Liabiliies
| accrued o

Resolution  Professional
propose to foreciose the
outstanding amount al
any paint of time in casse
af any surplus cash flow
generaled  from  the
business of the Corporate
Debtor wilhout any
payment  of foreclosure
fees/prepayment
charges.
Various
pertaining to the Slatulory
Liabilities/Confingent
incurred  and
stalulory
authorties wiz. VAT,
GST, EPCG, Sales Tax,
income  Tax, Excise,
Customs, FEMA, Export
Obligations, MAT Nahility

| arising on  agccount  of
| write off of ipans, dues of

the Cperational Credifors
and ather currant
liabifities, any confingant
fiabifity on account of
pending / ongoing
litigation as well as any
unforeseen claims before
ICD, Tax Liability arising
an account of White off of

waivers

The CoC
unamimodisly
approved  [he
refiefs for
Foreclosure of
Financial
Creditors
subfect fo the
gpproval af
Hon'bla NCLT.

The  CoC

unanimolsly

approved  the
Waivers of all
the Liabilities
subject to the
approval of
Hon'ble NCLT.
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the Uperational Creditors,
ary/all lability  incurred
and  accrued  before
Insolvency
Commencement Date
because of services of
WWorkmen and
Employees, alf  the
contingent ability ansing
out of any acls or aclions
of the company done
before the 1CD, any/all
. liahbilities  ansing  with
SEBI
Regulations/Companies
Act 2013/ Companies Act
1956/FEMA
' Regulalions/Labour
Laws, Lkown
fiabulities ol balance
shea! fransactions,
Payments fo  Credifors
| submilting claims  afler
approval of the
- | Resoiution Flarn ; e
| 3.10.10 | Other Covenants Other  Covenants as | The CoC
glucidaled in Extubil | unanimously
3.10.10 of the resolution | approved the
plarn Other
Covenanis
subject to the
approval of

| | I Hon'ble NCLT.,

7. Further, a purshish under inward no. D8534 dated 25.11.2024
was filed to place on record the translated copy of encumbrance
certificate and village Form-7 of both the properties along with

challan. The same was taken on record,

8. As per the Clause 2 of the Executive Summary (page 43 of

.-""-
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application), the total cost of Resolution Plan is Rs.4.91 Crores
which includes the payments towards CIRP Cost, Financial
Creditors and  Operational Creditors  aggregating to
Rs.4,90,43,096/- and balance amount of Rs.56,904 /- towards
the Contingencies Cost as a full and final settlement of all the
crystalized and/or uncrystalized asserted and/or unasserted
claims. The Resolution Plan proposes the following payments

towards the following class of creditors:-

Aranngs
Z e
Cluim Clai RFAS
Partivudar . A e under this Paymeni Terms
5
abmitied Aslmiiled esalaTiog
it H.H
CIRM Tl (Moo | ) CASO0O | 4500000 | 15000 45,00, 11060 Uiplmat within ) days.
£
[m:;ﬁﬂ;ﬂ'l"m : (I : Rt vl 200 days
Upfront ; Bs, 0043 Cremes
Sovured finenciol coodiiors v approval of the plan
: . L
helonging toamycluscof | VRSB | 1asdovss | 2001 | samononn | A3 Sk and
creditars] (Mode 1] weuthin LEO dayk from the
ilace of agpeaeal of RFlan
Unsevured lnancial creditars
L:,‘I"’L::?u‘;“r:":;":;"uﬂ':"m L2Taness | LitoesiT | poems L0088 | Uiplan within 30 g
mEines)

f=—— iz

Lther Creditor ([hhor than
Timenzial vreslitors anil TLAL 049 LA, Y 1 K T AR Upfrost within 30 doys
|

speralional crediiors)
Ciperntiemal couabilors [ather
thin Warkmen and

Emplovess and Govermend ' : {.00%%
Dl

ﬁ;ﬂﬁ?ﬁ:{“ 152745008 | ssnsesis | oo 50363 Uipithaat Wit 30 dina
Ctotl 345450258 | 247519428 490,42 1%
Working Capital {Noze - ) :
FurCﬂlltiwiEI%hr-hr 36,204
Tatal MELFIIS | 247019428 | 19.86% | 4.91,00,000

M

1 CIRP cot assumed 1o be INR 45 Lakh 1Tthe neisl ammund is kesser than IR 45 Lakh then the exeess over s actual sl
apic (MR 43 Lakk will be pand 10 Scemed Financial Creditoss. [F the acmnl amound & more chan IR 45 Lakb iles the sxeoss
aver INE 45 Lakl will be adjussed from payment commitied o %Secused Finaneiel Credizors

2.8 The amount i kept reserva] fuor any unexpocied cankingent Lisbiling. /

A
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9. As per the Exhibit-3.2 of the Plan, the Infusion of funds for
payvment of dues towards resolution process cost/financial

creditors /operational creditors/government dues are as under:-

“The inilial capital is proposed to be infused through cash equily by us fo
the extent of s, 1.07 Crores upfront and balance Rs.3.90 Crores as quasi
capital in bwo franches,

The RA proposed fo pay Rs.053 Crores to the Creditors offwer than
Financial Creditors including CIRP Cost and Rs.4.38 Crores to Financial
Credifors in 2 instaliments, Rz 48 Lakhs upfront within 30 days and Rs.3.90
Crores will be payable within 180 days from the dafe of appraval of Plan by
hon'ble Adjudicating Authority,

Source of Funds

= Funds are form the fixed depositinternal accruals equivalent to resolulion
plan amount. In nutshell, the sowrce of funds are:

Sr. | Infusion of Funds Amounnt Rs.
(No. | 2 Crores
7. Cash Payment within 30 days from 1.07

Transfer Dale for payment of CIRP
‘ cost, workmen & employee dues ‘

and Financial Creditors
| 2. Within 180 days from Transfer Date | 3.90
to Financial Creditor
| Total | 491 |

10. As per the Exhibit-3.3 of the Plan, the provisions for payment

of CIRP cost are as under:-
Amount Payable:

Amount payabie towards CIRP Cost is Rs. 45 Lakhs as informed by the
Resolution Professional,

Proposed Payment Terms: T

e
N

AlFEn IR AHRM PGS in CRIR) 33 ar 2023
In the metler of | Jiva Evp-Products Lid,




The CIRF Costs will be paid out in pricrily over payments lo any other
credilors on or before the Transfer Date.

Once the CIRP Cost have been paid in full in terms of this Resolution
Hian, it is clarfied that no claims, lahbilities, fines, costs, expenses or any
other payment of such nafure or otherwise, that are or are claimed fo
constifute CIRP Cost shall be payable by the Resolulion Applicants andfor

the Corporate Deblor.

11. As per Exhibit - 3.4 of the Resolution Plan, the proposal for

payment of Financial Creditors are as under:-

Exhibit 3.4, Propasal for paymant of financial credizars

a)  Total Secured Einancial Creditors as per Data Honm

Cialm Recpived  Clabm Admitted

Financlal Creditors i) (ieRrj
Rajradhe Finance |
1 | Limited 1.63, 54 047 ;__}:5,3.-_'5‘,_'1.;':!_‘??_,
1 | State bank of India 15,2015, 757 | 15,20,15,757
| Total | 16.84,09.844 | 16.84,05.844
Propoied Payment Terms:
1 Amount
Ho. Moda ol Payment e Cronee
1. | Upfront —within 30 daws fram the mam Trandler Gate [Lag
2, | Amount to ke payabia within 180 days from Transfar Date 3490
Total — 33% |
¥ Repaymient of Amounl 26.01% i

B)  Unsscured Fimnandal Creditors as per Data Haom:

Claim Received Claim Admdtted

Financial Creditors [IMA} (MR}
1 | India Infoline Finance Limited . 17,71,816 1.1,49,770
2 | Capital Fioat | 53,4574 95,489,747 |
Total 1,27,21,663 1,1599.517 |

Proposed Payment Tarms:

Sr.
Mo hioda of Paymant Ampunt Fs.
[ 1 Upfront — within 30 days fram the date of aparaval of Resolution Plan by A4 | 1,11,995 |
% Hepayment of Verifizd Amoent | 1.00% |
y P
Yo

LA Plan 38 AHM 12004 in ﬁfm {TH) 35 of 2023 W

Is the pmster of | Jiva Eeo-Prodiets i, 2B of 36




12. In Exhibit-3.4 {page 73 of the application), it is stated that;-

“in case of any financial credifors who voled against the Resolufion Plan or
agbslained fram voling for the resolution plan, approved by the commiftes,
then such financial creditors shall be paid an amount which shall equal fo the
armocunt o be paid fo such creditors in accordance with sub-section (1) of
seclion 53 in the evenl of a liquidalion of the Corporale Deblor. Such
financial creditors will be paid in priority fo the financial creditors who voted in
favour of the resolution plan™

It is seen that all the Financial Creditors have voted in favour

of the plan, hence, this clause is not applicable.

13. In the said Exhibit, it is stated that the payment to the
Financial Creditors shall be subject to the following

adjustment:-

{a) Payment of excess CIRP costs over R5.0.45 Crores;

If the actual amount is lesser than INR 0.45 Crores then the excess over the
actual amount uplo INR 045 Crores will be paid lo Secured Financial
Creditors. If the actual CIRP Costs exceed the Estimated CIRP Costs as per
Exhibit 3.3, the Resolution Applicant shall pay the entire amount of the CIRP
Costs in prionty to the repayment of other debts of the Company and shall
adjust the addilional amount payvable as CIRP Cost from the Aggregate
Financial Creditors Payment Amount payable fo the FCs in the manner set
aut herein,

Ordered Accordingly.

14. As per the Exhbit-3.6 the proposal for payment to

Operational Creditor is as under:-

ha Py
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Exfiibil 3.6, Proposal for payment 1o Operations! Creditons

al  Amount Payable to Operational Creditors ether tham Statutory Dues as per Data Roam

Clagm Recedved Claim Admitted

Financlal Creditors {INR) [INR}

o)  Amount Payabie to Other Creditors other than Statutory Dues as per Data Room

Claim Recaived Claimy Admitted

Financial Creditors [IMR) (R}
1 | Bombay Stock Exchangs 57,484,240 57,44 10
1| Bigshare Services Pyt Lid - 41,300 41300
|3 Paschim Gujarat Vi Co Ltd 160,288 | 1160288
4 | Central Depository Services (India] Ltd 1,07,825 1,0?;_:513_5_
Tatal | 7053540 7053649

Propossd Paymaent Terms:

Made ol PFayment

1 | Uplrant —within 30 days from the Transler date 0,530
H Eepaymant of Yerified Amount 1% |

o) Amount Payalble 1o Statulbory Dues s per Data Boam

Claimed | Werified
5r.Ma. | Ogerational Crediter it} porei
[ 3 HGH I B 15.00.08.430 | 8.97.34 720
| Emafapees Prosident
2 Funsf Qerganisation 9,528 G.B2E |
3 ESs Department | 311,850 311,850
Tatal | 15.27,65,098 | 56055418
Proposed Fa T Terms:
5.
e Made of Pagmonit Amoant i,
Uplrant —within 30 days from the Transfer date S50, 56
Taal S, 564
M Repaymant al Yerilied Arr.lml.- i%

Ordered Accordingly.

15. As per Exhibit-3.7, proposal for the Equity Shareholders is as

der:- ool
under W/
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_Fr:[‘-_ll'll-'_ﬂ T Proposal for the Equity Shareholders

Equity Sharaholdars:
iy Claim as per Frovislonal Balance Sheet as on 11.03.3023:
= Thapaid up equity shase capital as o0 31.03.2023 was 85 30,07 Crores.

{ie} Treatmant:
(a} Thoo Company is listed in B5E Limited. 13 is currently trading and not delisted as per the prescribad
miarms of SERI

The Resgbul:nn Applicant progoses ad follows:
(hi The axisting paid up share capital o the extent of promoters haiding shall stand fully written down
| “Cagrtal Aeduction™).

te} The Resolution Appiicant sha® infuse Rs, 1.01 Crares throwgh issue of equity shares by Corparace
Debior within 30 days ard hodd the overall 55% of the total shareholding

() Balanos S5H.of the sharas, & 5 314 shares of A5, 100 pach 1o b issued 1o tha existing shaseholfars
other than the Promoters Group, their friends and famities and their related parties against their
existing holdings.

The revised skarcholding is tabulated as lollows:

* Mool | Amount

P od Sharehold
s __:"E TR Shares Shares i (IR
Promobars Group . : % 5
J.Esnlqtlun .l_lpp!!:_.':r.li - 95';@5 1,04, 00 | 100 1,0 05 00
Inwestors other thed Promotes Group, Frignds and Familbas 55 5314 100 5,431,400
Total 100% | 1,06,318 | 100 | 1,06,31,400

16, As per Exhibit-3.8 of the Resolution Plan, the indicative
Timeline for events for implementation of the Resolution

Plan is as under:-

Sr. Activity Timeline (days) !
No.
PHASE I- APPROVAL PROCESS OF THE RESOLUTION PLAN
| 1. | Presentation of Proposed Plan to the CoC | X
2 | Approval of the Resolution Plan by GCoC and X+7 N
issuance of Eol by the RA
3 Uncondilional acceptance of Lefter of Intent by the X+3
RA
4 | Application to NCLT X+15
5 | Approval by NCLT (NCLT Approval Date) / Transfer E
dale on which rrans_fe_r of Peaceful Possession of
P W
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Froperties

& | Notice on the Company’s Websile NA
7 Intimation to the éﬁ'ﬁ-"'}g_ﬁ,r" Tax authorties and |
various other s!aruf::-.ry aufht:unﬂes (as a,u,m.'cab.fej
g Infimation to all creditors, existing shareholders and
| other stakeholders of the Company

FHASE Il- SETTLEMENT OF CREDITORS

8 | Payment of CIRP Costs as approved by CoC E+30 days
9 Payment to Operational Credifors - E+30days
==
10 | Payment to Financial Creditors E+30 days - 0.48
Crores
Rs, 3.90 Crores
| by E+180 days

PHASE Ill = IMPLEMENTATION OF THE RESOLUTION
PLAN

11 | Change in Memorandum and Articles of Assoctation E+45 days
and oiher documentation as required undsr the
Resolution Plan.

‘Management of Company:

12 | (1) Constitution of new Board: E+7 days
(i) Appmm‘mr}nf of f-faf managerial personnel; and E+15 days
‘ {hi) Resolution ,ﬂ.pp.f.can! shall appoint stalumr}* E+15 days

auditars of their choice, subject to applicable
regulafions

17. In  respect of the Implementation and Monitoring
Committee, and Formation of the Reconstituted Board,
Exhibit-3.8.2(b) and Exhibit-3.8.2(c) of the Resclution Plan

state as under:-

() Implementation and Monitoring Committee

a) “Upon the NCLT Approval Date Gl the Transfer Dafe, we propose an
Implementation and Monitoring Commitiee comprising of 3 (three)
persons of which 1 {One) will be a persons nominated by the highest
voling nghts of Financial Credilors in CoC, 1 (one) will be nominated by,

o W'
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the Resolulion Applicant, and 1 {one) will be the Resolution Professional
ar IRF (“implementation and Monitoring Committee”). The Implementation
and Monitoring Commitfee will be constiluted withou! any further action
required frorn the Corporate Debtor or the Resalution Applicant subject fo
approval of Committee of Creditors. One of the nominees of the Financial
Craditors shall be nominaled as chairman of the Implementation and
Monitoring Commiftes. It is further clarified that the nominees of the
Financial Credifors shail not have any liability on accouni of being part of
the Implementation and Moniloring Commitiee. The operaling validity of
this commiftes shall not be more than 385 days or the last date of
payment ta Financial Creditors whichever is earfier as per approved plan.

c. Formation of the Reconstituted Board

The newly appointed Implementation and Manitoring Committee shall be
responsible for the supandsion of the day to day affairs of the Corporale
Debfor il the appointment of reconstiluled board from the NCLT
Approval Date Ul the Trangfer Date. On Transfer Date, and subject to the
payment of the amounts that are required to be paid o the credilors in
accordance with this Resolution Plan are paid, , all the existing directors
of the Corporate Debtor, without any further action being required on fhe
part of any Person, shall, unless otherwise required by the NCLT or
agreed o by the Resolution Applicants in wrting, be deemed fo have
resigned from the Board of the Corporate Debtor and the Board of the
Corporate Debtor will be reconstituled o comprise of persons nominated
by the Implementation and Monitoning Committee with adeguate
representation  from  the member of Resolufion Applicanis and
independent  directors  In compliance with  Applicable Laws
{("Reconstifuled Board")

18. As per the revised Form-H, the Fair Value and the Liquidation
Value of the Corporate Debtor have arrived at Rs.1,98,25,875/-

and Rs.1,34,92 847 /- respectively.

19, The List of Creditors of the Corporate Debtor being members of
the CoC and distribution of voting share among them is as

under:- WA

-
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5, The list of financial creditors of the CD Jiva Eco ProductsLimited (In CIRF) being members of the
CoC and distributeen of voting chare among them i3 as under;

Sr. No. Mame of Creditor Votimg Share (%) | Voting for Resolution Plan {Vated for
I Digsented | Abstained)
1. | Raj Radbe Finance Ltd & .05 Approved
2. | State Bank of India 83,93 Approved
3. | Incha Infoline Finarce 1.53 Approved
i' Limited
4 | Capfloat Fmancial Services 340 Approved
Lid

20. As per the revised Form-H, the amounts provided to the

Stakeholders under the Eesolution Plan are as under:-

7. The phounts provided for the stakeholders under the Resolution Plan s as under:

pAmonunl in Fe

Ar Category of Sul- Al Anount Mmoot A
Mo, | Siskeholder | Camegory of Clagmed Ml Provided Fravided to
Binkeliolder uider the the Amoun |
Plan Claimed
[
(1} (2 3 4 (3] {6} {7 i
i Sevured {n) Creditors
Finnncial not having o :
Creditors right 10 vote NotApplisthle
under - suh-
section (1) of
segtion 2|
i Oither
than (a}
abeve:
(1 whoe did
mol wede i
favour of the
o
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(i fEmploye ’ il
= 0 0 ,
s ; £31100
Eﬂl[m | 1R e |
T | Other dobi 60 | NA |
aad cues
Grand Tota] 340950054 | 4219428 | 4600000 | 1837

v ey Chperaitomn Creditors 5 ax feea

X, thperational Creditor | Clabmed (INR) Verified (INK] FPraposed
M, Prayrreni (IVE)
/ EPF 0828 L 7825
1 | ESIC 31,850 311,830 310,850
3 | Income Tax 13,24,43,420 557314740 2,38, 444
Tiera! 5,27, 65,008 R SIRT T SN LRT

21. The interests of existing shareholders have been altered by the

Resolution Plan which are as under;-

8, The interests of evisting shareholders have heen alterad by the Resolution plan as under

Sr.No. | Categary of | No. of Shares | No. of Shai‘eii‘n"ming Share | Voting Share (%)
Share Holder | held  before | held after the | (%) held | held after CIRP
CIRP CIRP | before CIRP

. | Equity L2 .| nm Il
(Fromator)

L | Equiy LRI [ 6108 ;
(Public

22, The compliances of the Resolution Plan are as under:-
v
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9. Thea conyplinnee of the Resolation Flan i as under

Seclion of the | Requiremaent with respest o Resalution Plan Clause  of | Compliance
Cinie ! Remalintion i¥es S Mo
Regulating Flan
M. [=
23121 {h) Whether the Begoludon Applicani meets the criteria | Exhibit 370 Yis
approved by the Col” having regrd o the complexity ond
seale of operstions of business of the CO
Hection 294 Whether the Resslution Applecam iz eligible o submin Yes Yes
resobirlion plan as per fmal liseof Besolotion Prefessional
ot Chrafier, # any, ol ur:mdkL::ir-ulln! Ao iy
Section 301 1) | Whether the Resolation Applioant has sobmined o Yes W s
affidavit stating thad if i eligibhe?
Section W (21 | Wisther the Resolation Plan-
{a) provides for the payment of ineslvency resolution | Exhibit 3.3 Yin
prcRoEss cosisT
(i) proveides Tor the payment 1o the opeeational ereditors? | Exlili 3.6 Yes
(e] provides for the payinem tothe financ ol credstors who | Exhibig 3.4 Tas
diel nt vote in favonr of the resofutsn plan? Clause 6
{d) provid=s for the monagement of the alTam of ihe | Exhild 3.8.2 Yer
corpiabe delmor!
BEEE e
Lef provides for e imFT;l;L:ﬂ__Llﬁun nrwl siepervigicn of ihe i"
resolution planT
[ Page 32 Yis
{1} conisavenes uny of the provisions of the low for the
time heing in force?
Section 30 (4) | Whether the Resofution Plan
inp v feasiie umil vEalidle, sccndling fo the Col? Pages 33 Yes
by hes been opproved by the Col witl 6% voting Yes
chare? Wes with
100%% woting
. R share
Secbion 31411 | Whesther the Resoletion Plan has provisions for its | Section 5 Yes
effectivi inpleinesiation plan, secondig 1o the Col?
Brgulatson Whese the sesohition profesional made a determination il Mt P, The BF
35A the corpomte debior has been subjected to any mansaction | Appluable | filed PUFE
of the natore covered under sections 43, 45, 50 or 66, "‘"'pl“"“[il';"
before the one himdred and fifieenth day of the insolvency ﬁh:}_ls
commenceiaent date, under intimation to the Boesl™
Teguintion 3% | Whether the amount due to ibe operstional greditors | Exhiba 3.0 Ves
{E uwnder the resolobion plan has been given prority i
paymsent sver finpncinl creditoss?
E Hegulation Wheter the resoluthon plan includes n statement as to | Exbibal 3.2 Mes
| 3B (1A hew it has dealt with the interests of all stakehakhfers”
= w/
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Fegulntion {1} Whether 1he Resolumeon Applicant or nny of its related | Hegalation NA

ABCIER} parties hais failed 10 jmplemem or contributed 10 the | (1B} not
{ailure of myplementation of pny resolfution plan approved ""‘Witm“n'::_’-‘
wniteler thy Code: memE e
Page 13

fii] If 5o, whether the Resolotion Applicant has submited
| ihe stutement giving details of such non-implementation”

“Regulation Wikether the Besolution Man provides ;
ELEEY e the term of the pian and s doplemeniation | Exhibid 38 Yes
schechile?

b} forthe management and contml ol the hesiness of
the corparmte debior during its lerm?

&5 'L'rTh:rn“F'.‘Tel'Hhc resclition plan demenstrades that - ]
() it mddiressis the cause of defauli™ Exhibit 3.1
(Bl v is feascble mnd viable™
(e} Iv has provisiens for s effective implomernaepn Seciien 5 e

(d) B has provisions for oppeovaks seguired andd tlse | Exhinit 3.8
ttimling for the sanse?
{e] dhe reolution spplicant has e capalabiy e [ Exhibi 2.0

implemeent the eeiolinion pian?
FRE2) Whether the BF las filed apphications in respedt of | Y
_| rmnsactions ubseryed, found or detenmuneed by bom?

- Repulaiion Provide. deiails of performnnce security received, as | The BA has Yies |

4y referred bo in subs-regulation {3A) of regulation 3R provided  Rs
d9.10  Lakhs
a5
merformance
RECUTIEY
received, os
refermad W in
b
e
[:?'4; ﬁn‘%gﬁ-———

regulation 36 I
B

23, It is seen that RP has filed Section 66 application against the
Suspended Board and other parties before the Adjudicating
Authority i.e., IA No. 1030 of 2024. However, in affidavit filed
under inward no. D7810 dated 16.10.2024, in para-3, it has
been stated that “in 13% CoC meeting held on 28.09.2024,

the State Bank of India has taken the responsibility to carry
.-__.-"
bl
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on the said application post the approval of the Resolution

Plan and distribute the proceeds of such application

amongst the secured creditors on pro rata hasis”.

24, Waivers, Relief and Concession:

Concessions | Reliefs [
Directions sought

a} There shall be no requirement to
add “and reduced" in the name of
the Company and all labilities of
the Company appearing as current
Borrowings in respect of such egquity
shares that have been reduced will
be completely reduced to Ml
without any liabilities, claims or
obligations by virtue of the order of
the Adjudicating Authority
approving this Resolution Plan and
the Company, the Resolution
Applicant shall at no point of time
be, directly or indirectly, hekd
respansible or liakle in relation
hereta,

bB) The capital reduction shall not
require the consent of any of the
creditors of the Corporate Debtor
or approval of any of the
snarenoiders  of  the Corporate
Debtor, or any other parsan having
any security interest, over such
shares and fthe approval of the
Adjudicating  Authority  to the
reduction of share capital and shall
be binding an the Corporate Debtar
and its stakeholders (including its

I Orders
thereon

Granted.

Granted.

Sr. | Particulars
Mo.
391 Capital Reduction
.
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352

creditors and shareholders’].

c) The share certificates held by the
shareholders  of the Corporate
Debtor  shall  stand  cancelled
without any further act, instrument
or dead and the shares of the
Corporate Debtor held by any of the
shareholders shall stand cancelled
by appropriate corporate action and
the new shares will be allotted post
approval of the plan by A

l_;apl".l.‘..a“l-lnfushn

- -

Regulation 37101} of CIRE R';:gul-:'rizlas
2016, provides for Inclusion inoany
Resolution Plam as follows “lssuance of
securities of the corporate debtor, for
cash, property, securifies, or in
exchange for claims or interests,”

The Resolution Applicant shall infuse
Rs. 1.01 Crores through issus of
1,001,000 equity shares of A5, 100 2ach
oy Corporzie Debbor within 30 days
and hold the overall 95% of the total
shareholding.

Balance 5% of the shares, e 5,314
shares of Rs. 100 each to be issued to
the existing shareholders other than
the Promoters Group, their frends and
families and  their related parties
against their existing holdings.

Specific Relief

Resolution Applicant, in relation to the
above-menticred reduction and
additional issue of shares, shall comply
with all the relevant laws as applicable
and  reguired. Isa,  Resolution
Applicant, seeks specific reliefs from
respective  statutory autharities and
compliances, amongst cthers, would
inciude and not limited to:

® Lection 68, Section 42 and Section
62 of Companies Act 2013 in relation
to reduction and fresh issue of share
capital.

Granted.

Granted.

LA Pl 3 S AHM 0 1 CP{IB) 35 of 2023
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s 5LBI Regulations like Securities and |
Exchange Board of India [Foreign
Portfolio Investors Regulations, 2014,

2.
¢ SEBI Regulations on  Minimum
Fromotor Shareholding

Resolution Applicant clarifies that he
will do all the compliances required to
retain the company listed as per the
prescribed norms of SERl and the
requirements  prescribed  under
Regulation 194 of the Securities
Contracts (Regulation) Rules, 1957 but
ke shall not be held respansible and
liable for any past irregularities or be
forced to comply with old non |
compliances and any penalties thereof
an such default, However, it is clarified
that any such delay in compliances to
continue the listing shall not in any
manner be  condition to the
implementation of the Resolution Plan
and shall not affect the quantum of
payments that are proposed o be
made to the stakeholdsrs under this
Resolution Plan or the timatines within
which such payments are proposad to
e made

153 Guarantees and other
securities a) The existing guarantees and other

securities offered by H.-'E -:u'r;:ln.rate: Granted.
debtor to the Financial Creditors
stand  Null and Veid on final
payment as per the terms of the
Fesolution Plan and shall not be
then enforceable  against  the
Corporate Debior

b) The Financial Creditors shall be
entitled to lake all steps and
remedies and recourse available to Granted.
them in Applicable Law for the non-
recovery of the uncovered financial
debt {i.e., the total dues of the
Financial Crediteors less the amounts
received by such Financial Creditors
a5 part of the Resolution Plan} from
such guarantors and [ or third party

L | security  providers,  under  their A
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3.9.4. Tra ris'an':'t'jnna! ;ﬂ.-u]:i'i't

d)

respective security documents.

It is clarified that nothing herein
shall in any manner prejudice or
impair tha rights of any Financial
Creditor to enforce its rights under
any personal guarzntee or third
party guaranfee or third party
security that has been jssued for
the benefit for such  Financial
Creditor by 3 Person (other than the
Corporate  Debtor), It is further
clarified for abundant caution and
clarity, that nothing herzin shall be
construad as any Financial Creditor
having assigned or transferred its
rights  under any  personal
guarantes or third party puarantes
or third party security that has been
issued for the benefit for such
Financal Creditor by a  Person
ather than the Corporate Debtor),
which will continue to vest in and
ensure  for the berefit of such
Finarcial Creditor.

It is further clarified that the
Resolution Plan shall not in any
manner prejudice the rights of the
Financial Creditors in the event of
default by RA that are available to
themn wunder Applicable Laws to
recover the balance amounts from
any third party which may be a
principal borrower [/ debtor [/ co-
obligor {and for whose bensfit the
Corparate  Debtor may  be  the
corporale  guarantor or  security
provider or co-gbligor).

:a}

e
-
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Resolution Applicant proposes fo
refinguish their rights in favouwr of
the Hnancial Creditars pertaining to
the funds that the Corporate
Debtor would be eligible to receive
fraom any third party. Resolution
Applicant  proposes that  any
receivables which may accrue to
the Corporate Debtor as a result of
any procesdings under the Code
{including  but  flimited to

Granted.

Granted.

Granted.
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procesdings where any transaction
is avoided/sat  aside by  the
Adjudicating Authaority in terms of
Section 43,45,47 49,50 ar 56 of the
Code) shall be considered to be
settled  for the benefit of the
approving Financial Creditors,

b) Any costs [/ expenses with respect
to such recovery proceedings are Lo
ke barne by the Financial Creditors.
The Resolutioh  aApplicant will
provide limited support by way of
confirmationis] on  any  matler

 Withdrawals

3.8.6 Right To Access

related to the aforesaid recovery.

| Granted.

355 Release of Charge and 13} Cin a.||:;p.r.ﬁ-'.'a.| of the Resolution Flan,

the Fnancial Creditors to inform
warious registries maintaining credit
scores of the Corporate Debtor
about chanpe  in management
through CIRP and accordingly a
fresh scores be allotted to the
Corporate Daeblor

b} lssue of Mo Dues Certificate and
filing of satisfaction of charge with
ROC by all Financial Creditors on
final settfemant of the dues as
agreed in the approved resclution
plan.

Granted.

Granted.

| On approval of Resalution Plan by

CoC, the Resolufion Applicant shall
have ACCess to zll the
records/premises/factories/documeants
through  Resolution  Professional to
finalize  the further line of action
required for starting of the operation,

Granted.

3.8.7 Handover between RP
Elmplementation and
Monitoring Committee

e
— —
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On approval of the Resolution Plan by
MCLT, the rights of the RF will cease
and RP shall handover all the
documents/records  in physical  or
digital form to the Implementation and
Monitoring Commitiee, After approval
of Resalution Plan by NCLT

# CoC will cease to exist

& Col [/ BP will hand over entire power
{ charge to the Implementation and
Monitering Committes,

# The management will be vested in
the hands of the Implementation and
Monitoring Committes.

Granted.

3 ol R




& The existing Board of Directors of
the Corporate Debtor shall stand
dissolved and the Reconstituted Board
of Directors shall be constituted by the
Resolution applicant.

Resolution Professional propose. o
foreclose the outstanding amount at
any point of time in case of any surplus
cash flow generated from the business
of the Carporate Debtor without any
payment of toreclosure  fees [/
prepayment charges.

Granted.

1. Waiver of the Statutory Liabilities/
Contingent Liabilities incurred and
accrued to statutory authorities wiz.
VAT, G5T, EPLG, Sales Tax, Income
Tax, Excise, Customs, FEMA, Export
Obligations, ete. as listed in Exhibit 1.7
and 1.8 of this document:

a) The resolution applicant would like
to revive the Corparate Debtor with
compiete  peace  and  certainty;
therstore, all the statutory dues,
taxes, penalties, penal interest,
demands, etc. incurred for the

period  till  the  Insolvency
Commencement Date, to befshall
be waived and may be assured to
the resolution applicant that no
such claim from any person ar
authority shall disturb the process
of revival, (after payment as per
Flari)

b) The CoC is reguested to approve

and the adjudicating Authority s
requested  to direct reversal  or
withdrawsl of all the disallowances
made in the Income tax assessment
procesdings.

c] Camried forward and brought
forward losses for all the preceding
& years shall be allowed for a fresh
period of B years and can be set off
against any future tax liabilities,

d} Adjudicating Authority is requested
to direct income Lax department to
wave the penalty and interest for

Granted.

Mot
Granted.

Mot
Granted.

Granted,

39,8 Foreclosure of
Financial Creditors
3.9.9 Waivers of the
Liahilities
|
-
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| late filing of the said returns prior to
Insolvency Commencement Date.
Further, it is also reguested to allow
the loss of the said years for a fresh
period of 8 vears.

e} Further, all litigations, appeals,
arbitrations, before all / any
autharities across India shall stand
abated. Further, any penalties,
Interest, fine, charges, damages,
compounding fees etc. shall be
withdrawn and stands abated,

fl  Any Income tax demands and TDS
liakilities pertaining o 4 period
priar to Insolvency Commencement
Date to be walved off along with
any penalties and interest theéreon.

g} All the demands raised in any form
intluding any charges, levy, duty,
interest, penalties, stc, by various
Income Tax Authorities, Tribunals,
Courts, Sales tax / Goods and
Service Tax autharities, Excize and
Custom  department,  Electricity
Department, Water Department,
Pollution Contral Board and any
other authority in any or all the
courts of India as an date shall be
walved off in totality. The
Resolution Applicant shall cause the
Corporate . Debtor to make
appropriate filings with the relevant
courts, tribunals and  authorities
that may be reguired.

h) To waive of any of the pending
export  obligation  in cases  of
pending  export  obligations  not
fulfilied.

2. Waivers of MAT fiability arising on
account of write off of loans:

a) Any gain on account of waiver of all
liabilitias net of the loss on sccount
of forego of any value of assets will
be adjusted against the carry

s
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forward reserves in the books {rf .p.!ass orders

Granted.

Granted.

Granted.

Granted.

To approach
concerned
Authorities
who  may

|




c)

=
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d)

Corporate Debtor,

b} Adjudicating Authority is reqguested

Lo direct the Income Tax authoritiss
bo consider that any income arising
due to walver of all liabilities should
not be treated as income and mo tax
or book profit tax e MAT shall be
levied on the same.

The Resclution Plan envisages the
write off of interest and loans after
paving the consideration for the
corporate deblor. The write-back of
Lhis liability is expected to represent
a notional prefity income in the
profitability statement of Corporate
Debtor. Such Notional Profit may
also attract  the  provisions
pertzining to Minimum  &Sllernate
Tax (MAT) Li/s 1158 of the Income
Tax Act, 1951, Such a MAT would
also bring & substantial amount of
lizbility on the Corporate Debtor
and impact the liguidity position.

Thereby, It iz proposed that the
Hon'ble  MNCLT  may  waive  any
potential MAT lability occurring on
account of write-back of the loans,
in terms of this Besolution Flan,

[ keeping  in
view the
object of
IBC, 2016.

' To approach

concerned

| Autharities

who  may
pass orders
keeping in
view the
object of
IBC, 2016.

Ta approach
concerned

Authorities
who  may
pass orders
keeping in
view the
object of
IBC, 2016.

To approach
concerned

Authorities
who  may
pass orders
keeping in
view the
object of
IBC, 2016.

L b
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3. Waiver of the dues of the
Operational Creditors and  other
current liabilities as listed in Exhibit
1.8 and any other operational
liability accrued and incurred before
Insalvency Commencement Date:

The Resolution Plan seeks total
waiver af any amount due to the
Operational - Craditors, the  other
sundry creditors, and other current
liabilities including  advances from
customears, distributors, et
recorded/unrecardad in the books of
account, claimed or not claimed for
the period till the Insclvency
Commentement Nata, {after
payment 25 per Plan)

4. Waiver of any contingent liability as
listed in Exhibit 1.7 on account of
pending [ ongoing litigation as well
as any unforeseen claims before
Insolvency Commencement Data:

Litsgation matters including but not
limibed tex civil, criminal,
Investigations, stc. it amy pending
between/ against Corporate Debtor
ar Promaters before any
courtsfauthorities all over India shall
starnd withdrawn.

5. Waiver of any Tax Liability arising
on account of Write off of the
Operational Creditors as listed in
Exhibit 1.8

al Any Liability arising on account of
write  back of the Operational
Creditor should not be taxed in the
hands of the Resolution Applicant.

b} Provision of Section 41{1) of Incomae
Tax Act should not be applied on
takeover of the Corporate Debtor
by the Besalution Applicant,

6. Waiver of any/fall liability incurred
and accrued before Insolvency
Commencement Date because of

47 el B4

Granted.

Granted for
Ciwvil
mmatters.

Mot
Granted.

Granted.




services of Waorkmen and Employees
rendered:

a. Thare might be future claims from
the workers and employess for
period prior to the  Insolvency
Commencement Date, Thersfors,
the plan sesks waiver from any
ather claim that may come in future
by the worker and employees for
the pericd prior to the Insolvency
Commencement Date.

7. Waiver of all the contingent liability
arising out of any acts or actions of
the company done before the
Insolvency Commencement Date:

a) As per the information
memorandum ang ather
information supplied to us by the
resolution professional, no claim
has been filed against  any
cantingent  lakility or disputed
lizbility, Whatever claims have been
filed, are dealt with in the
Resolution Plan. The Corporate
Debtor will not be liable to pay any
other claim which may be filed in
future or which may octur or
fructify contingent to any event.

b) Any contingent fiability disputed or
otherwise, reflected in the balance
sheet or not, submitted by the
Resolution Professional or not, shall
be extinguished walved and there
shall be no lizhility arising out of
such contingent labilities ab any
time in the future.

¢} Al pending procesdings and suits
with  any  authorities, arbitrator,
tribumals and courts all over India
| shall be withdrawn or shall zbata on
approval of the Resolution Plan by
the Adjudicating Authority.

8. Waiver of unclaimed dues if any,
and any other operational lability

Granted.

Granted.

Granted.

Granted.

i
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which are not reflected before the
Insalvency Commencement Date,

a. The resolution plan seeks total
waiver of any amount due to anyane,
including  other  sundry  craditars,
workmen, government dues and/or
any other liability including advance

| from customers, distributors, etc

which are not reflected in the books
of accounts for the period till the

Insalvency Cammencement Dats,

9. Mo recourse on corporate debtor
against any amount recovered from
curpurate guarantars

la) The Hesolution Applicant seeks
entire waiver  of  carporate
puarantee  piven by Corporate
Debtor to lenders.

b) As per the contract act, the
guarantor falls in the shoe ot lender
in case any amount is recovered
from the guarantor by the lenders.
This situation will create complete
unsertainty about  the total
consideration  far the resolution
applicant and about the revival of
the  wunit, Wes  seek  protection
against any such claim in future,
The corporate puarantors would
not have any recourse against the
corporate  debtor  against  any
amount recovered by the lenders
from them against their guarantees.
The deed of puarantee therefore
stands  modified on approval of
resolution plan and the recourse
available with the guarantor if any,
as per the deed of guarantee would
stand modified and the guarantors
will have no recourse against the
corparate  debtor  against  any
amount recovered from them by
lenders,

|
10. Waivers for any/fall liabilities

arising with EEBI
Regulations/Companies Act 2013/

| Granted,

Granted.

Granted,

TATPIeapBRCAHM S 0 CPE) 35 of 3023
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Companies  Act  1956/FEMA
Regulations/Labor Laws:

al MWCLT 1o waive any lability arizing
with SEB! Regulations/Companies
Act 2013/Companies Act
1956/FEMA  regulations far the
pariod till the Insalvency
Commencemant Date,

b) Adjudicating Authority is requested
to direct ROC to waive of zil the
penalties, charges, fees, etc. arising
out of non-compliance of  the
requirements i any of its
Repulations, Rulas, Circulars,
Motifications, etc.

c) Adjudicating Autharity is requested
to waive of all the penalties,
charges, fees, eic. arising out of
non-campliance of the
reguiraments if any of FEMA
Regulations, Rules, Circulars,
Motifications, eic.

d} Adjudicating Authority is requested
to waive of all the penalties,
charges, fees, etc. in any form
arising out of non-compliance of |
the requirements of any of the
Labor laws like Emploves 5State
Insurapce Act, 1948, Provident Fund
Act,  Payment of  Bonus  Ack,
Contract Labor Act, 1973, Mindmum
Wages Act, Egqual Bemuneration
Act, 1776, Factories Ach, 1948,

Gratuity &ct, 1572, etc. and to
withdraw allfany pending litigation
in case of above labor laws,

:ﬂ} Adjudicating Autharity is requesting

o waive the pending filing of the
financials and other documents as
per The Companes Act 1956 and |

Granted.

Granted.

To approach
concerned
Authorities
wha  may
pass orders
keeping in
view the
object of
IBC, 2018.

Granted.

Granted.
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The Compantes Act 2013 with
Registrar of Companies.

11. For unknown  lahilities/off
halance sheat transactions:

The Resolution Applicant/Corporate
Cebtor shall mot be liable to pay any
hidden/unknown liabilities/ off
balance sheet transactions surfacing
at any future date after approval of
Resalution Plan by Col.

12, Payments to Creditors submitting
claims  after approval of the
Resalution Plan

The Code and the CIEP Begulations
entitle all creditors of a Corporate
Debtor to submit their claims to the
F2 on or prior to the date on which
the resolution plan gets approved by
the Col, As a result, in the event any
creditor of the Corporate Debtor
dogs not submit its claims to the RP
prior to the date of CoC approval,
then in such case, the said crediter
will not be entitled to receive any
payments under the Besolution Plan,
Mo legal action can be lodged against
the said claim.

13.  Adjudicating  Autharity s
requested;

a)l Tedirect the respective authority Lo

continue the benafit / incentives if
any available to the Corporate
Debtor  including  all  permits,
licenses and bensfits under various
schemes,

Granted.

Granted.

To approach

concerned

Authorities

who  may
pass orders
keeping in
view the

T the e of . Biva Ees-Froduees 1L,

Flaolsh

v

ohject of
IBC, 2016.
b) To issue suitable directions for all | Granted.
the recovery proceedings against
the Corporate Debtor wunder DRT,
—
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SARFES| and any other law to be
withdrawn as on the date of
approval of Resolution Plan

To issue suitable directions so that
all the civil / criminal/ penal action /
imvestigations pending or disposed
in any court of India, or with any
investigating agencies, should be
waived and not be applicable to
Mew
Pramaters/Management/Corporale
Debtor. All the demand/labilities to
be waived off completely.

Our offer is inclusive of payment if
ary that may be required against
pending litigations.

Te  direct electricity board o
provide new connection  swithowt
any repayment of the previous dues
in mame of Corporate Debtor or
renew the same to run the industey
smoothly,

To direct any ather
board/department o provide
connectians. in the name af the
Corporate Debtor or renew  the
exisling ong bo run the industry
smoothly without any repayment of
the previous dues and also to
provide NOC whenever required by
such departments like fire, safety.

Relevant  autharitiss  to elther
cantinuee  or  issue  new  existing
manufacturing  license/  factory
license giver in name of Corporate
Debtor,

Resolution Professional/existing
promoters/existing  hoard  of
directars  to handover  the
possession of all the records and
books of accounts of corporate
debtor to the new promoters and
management.

Ta  give directions o revenue

Granted for
Civil only.

Granted for
Civil only.

Granted.

Granted.

Granted.

Granted

AlalBh
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k)

)

m)

u-ﬂ-Epar:rmﬂ!nt to grant exemption o
the Corporate  Debtor  from
payvment of stamp duty which may
arise on account of transfer of
eguity/issuance of eguity as part of
Resolution Plan,

To provide time of 12 months for
obtaining J renewal of all regulatory
approvals,  licenses, certificates,
registrations, regulatory  filings,
statutory compliances, RoC filings [/
removal of noncompliance  status
etc. Further, no fines [ penalties to
be levied for such period and the
same should not be treated as non-
compliance.

To allow the Besolution Applicant
file  complaint  with  palice
department if required in order to
protect  themselves from  any
expected harm to arise in the
process ot taking over the business
of Corporats Debtor and that the
order of Adjudicating Authority will
prevail.

To allow the Resolution Applicant to
re-write the  entire financial
statements as per the approved
Resalution Plan,

To aliow the Besolution Applicant to
use the name, copyrights, logo and
other inteliectual property  rights
being wsed by the Corporate
Debtor, whether owned by the
Corporate Debtor or  otherwise
without any costs / expenses [
rovalty,

To allow the Besolution Applicant to
have oplicn (o acquire  the
Corporate Debtor either directly or

To approach
concerned

Authorities
who  may
pass orders
keeping in

| view the
| obhject of

IBC, 2016.

| Granted.

Granted.

Granted.

Granted.

| Granted
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| throwgh any of its affilates/SPV | subject  to
[whether existing or newly formed] | plan asg
related to whether  directly or approved.
indirectly, the Resolution
Applicant’s  Group  Companies/its
shareholders{s) or their relative|s).
Decision in this regard and alsa with
regard to mode of  acquisiticn
imerger/transfar or otherwize] will
be  taken by the Besolution
Applicant with the consent of the
Monitoring Committee after being
declared as successful Resolution
Applicant.

14, Any contingent liability disputed or
otherwise, reflected in the balance
sheet or nof, submitted by the
Fesalution Professional or not, shall
be extinguished/waived and there
shall be na liahility arsing out of such
contingent liabilities &t any time in
the future.

Granted.

15, Lenders forming part of CoC shall
provide s full support to the MNew
Company Management, which may
include but not lmited to providing
credit opinion, providing WNOC for
raising  additional  funds  from
lender(s) against any new Security
and allow creation of charge an net
current assets for raising working
capital loan from lenders).

Granted.

73.10.10 Other Covenants 1} It is clarified that the existing | Granted.
promoters, sharehalders, managers,
| directors, officers, or such  other

person in charge of the affairs and
management of the Corporate Debior
{inciuding any person who was an
‘officer in default’ or ‘pocupier’) priar
o the Insolvency Commencement
Date shall continwe to be responsibie
and llable for all the labilities, claims,
demand, obligaticns, penalties etc,
arising out of any (i) proceedings,
inguiries, investigations, orders, show

ol
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causes, nolices, suits, litigation etc
[including those arising out of any
arders passed by the Adjudicating
Authority pursuant o Sections 43, 45,
4%, 50, 6o, 68, 70, 71, 72, 73, 74 of the
Code] or any acls or omissions in
breach of Applicable  Law  which
poourred  prior to the  Insolvency
Commencement Gate, Further, for the
avoidance of doubt and  without
prejudice to the penerality of the
foregoing, it is expresshy clarified that
any  criminal  proceedings  initiated
against the officers of the Corporate
Debtor  prior o the Insolvency
Commencement Date shall continue
against  such  officers without any
liability accruing to the Resolution
Applicant in its capacity as promabers
and management of Corporate Deblor
in  relation o such  criminal
procecdings,  Further on oand  with
effect from the NCLT Approval Date, all
the negotiable instruments issued by
the Corporate Debtor shall stand

| terminated and the Corporate Debtor's

fiability under such instruments shall

| 5t_.3r1-::| Exriq_gulf.hed.

Ij. ‘Other than the claims and
settlements  pertaining to the
Corporate Debtor that have been
envisaged and set oul under this
Resolution Plan, no other payment or
settlernent, of any kind, shall be made

| toamy other person or entity In respect

of any other claims [whether or pot
admitted or filed or verified with the
fiesolution Professional} and/or any
sub-judice claims and all such claims
against the Corporate Debtor along
with any related legal proceedings, in
relation to any period pricr o the
Tranzfer Date or arising on account of
acquisition of control  over the
Corporate Debtor by the Resolution
Applicants pursuant to this Resolution

| Plam, shall  stand  irrevocably  and

unconditionally  abated, settled and
extinguished. Such extinguishment of
claims shall be deemed to form an

Granted.

e
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imtegral part of the order by the
Adjudicating Authority approving the
Resolution Plan and shall accordingly
be binding on all the stakeholders
including the Corporate Debior, its
employees, workmen, financial  and
operational  creditors,  puarantors,
security  providers,  and  other
stakeholders. The trestment accorded
to the persons receiving ssttlement
under  this  Resalution  Plan shall
constitute an absolute discharge and
settlement of the duss to which they
pertain and shall be the full and final
performance, discharge and
satisfaction of all obligations relating
thereto.

A

L

3) All claims, dues, [labilities or
obligations, both present and future, in
relation to any period prior o the
MCLT Approval Date or arising on
account of acquisition of control aver
the Corporate Debtor by the
Fesolution Applicants pursuant to this
Resalution Plan whether due or not
and payable by the Corporate Debtor
ar any of its subsidiaries, associates,
amy  party  related  thereto or i
connection with the Corporate Debtor

| or any of its subsidiaries, associates or

any related party thereto, to the
related parties of the Corporate
Debtor andfor its promoters or their
related party/ies whether aomitted or
not, due or contingent, crystallised or
uncrystalliised, disputed or undisputed,

| will be deemed to be writtsn off in full

and be permanently extinguished on
the MWCLT Approval Date and the
Corporate Debtor or the Resolution
Applicants shall not be directly or
indirectly held lable for the same.

Granted.

4) On and from the Transfer Date, the
Corporate Debtor shall be not liakle or
rasponsible  towards any  arct  or

Ceammitment  gwven by the persons

currently classified as promoter or
promoter group (as on the day prior to
the Insclvency Commencement Date)
or their related party/ies.

Granted.
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| 5) On and from the Transfer Date, any
liakilities, claims, demands, capital
contribution o any other form of
fimancial commitment, including  but
not limited o pledge of shares or any
security interest created or provided,
whether guaranteed or contractually
agreed in writing or otherwise by the
Company on behalf of or for its
subsidiary  companies,  step-down
subsidiaries, associate  Companies,
group  Companies,  andfor  their
respective affiliates,

shareholders/assoclates, as the case
may be, which are in existence prior to
the Transfer Date and which may be
invoked prior to the Transfer Date or
at amy time thereafter, shall stand
irrevocably and unconditicnally waived
and extinguished.

Granted.

fimitation under the Applicable Laws,
shall immediately, irrevocably and
unconditionally  stand  extinpuizhed,
waived and withdrawn on and from
the Transfer Date, and no person shall
have any further rights or claims

against the Corporate Debtor o this

' regard.

E}I'Dn and from the Transfer Cate, any i
| debt owed by the Corporate Debtor to
Lany Creditor, which i barred by

Granted,

7] The approval of the Adjudicating
Autharity, of this Resolution Plan, shall
constitute approval for the issuance of
rew equity shares in accordance with
Section 42 and Section 62{1)c) of the
Compapies  Act, 2013 and  other
Applicable Laws, Further, no approval
or consent from  anmy  person,

s

[ AfPlan IR AHZ024 m CP{IE) 35 0F 2023
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| government  authority or regulatory

body with respect te the constitutional
documents of the Corporate Debtor or
the actions as mentioned hereinabove
under any agreement or under any
Applicauie Laws shiall be necassary.

B) Each of the contingent liabilities, is a
“elaim" and “debt", each is defined
under the Code, and would

consequently gualify as "operational
debt” (as defined under the Code) and

Granted.

Granted.
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therefore the full amount ot such
contingent liabilities shall be desmed
o be owed and due as of the
Insolvency Commencement Dats, the
amount allecated in Resclution Plan is
MIL and therefore no amount s
payable in relation thereto.

2

8} All balance sheet clause including
the Dividend distribution, export
ohligation claims, any guarantees
provided and other such items of the
Balance sheet shall stand extinguished
and shall be deemed to be owed and
due asz of the Transfer Date, the
amount allocated in Resolution Plan is
MIL  aznd  therefore no amount s
payvable in relation therete, IFf needed,
fresh guarantes will be provided post
evaluating the businezs reguirement
and needed for revival of the
Corporate Debtor,

Granted.

10) Al claims that [HEI';I'.l:IE‘ rmade ar

arisen against the Corporate Debtor in

' refation to any payments required to

be made by the Corporate Debtor
under  Applicable  Laws  [including
Laxes), or in relation Lo any breach,
contravention or pon-compliance  of
Applicable Laws {whether or not such
claim  was notified to o clamed

| against the Corporate Deblor ab such

E'[ErnE. and  whether or not. such

povernmental authority or person was
aware of such claim at such time), in
relation to the period pricr o the
Transfer Date or arising on account of
acquisition  of control  over the
Corporate Debtor by the Resclution
Applicants pursuant to this Resolution
Plan, including, without limitation in
respect of the Applicable  Laws,
matiers and proceedings is a "claim”
and " debt” each is defined under the
Code, and would consequently qualify
as  "operational  debt” {zs defined
under the Code} and therefore the full
amaount of such cdlaims  shall ke
deamed to be owed and due as of tha
Insolvency Commencement Date, the
liquidation value of which is MIL and

Granted.
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therefore no amount is payable in
relation thereto. Further, the directors,
key managerial personnel and officers
of the company nominated and/ aor
appointed by the Resolution Applicants
on the Transfer Date shall not incur
arty liabilities [whether civil or criminal}
for such brezch contravention or nan-
compliance of Applicable Law by the
Corporate Debtor in relation to the
period prior to the Transfer Date,

released satisfied.

11) Any person {including the Existing
promater Group) that has provided
ary  Torm  of  security  and/  or
guaraniees fincluding existing
Promoter guarantee (5]} or and on
behalf of, and/ or an order to secure
any obligations of the Corporate
Cebtor  {whether by the way of
hypothecation, pledge, mortgage or
otherwise), shall not be entitled to

| exercise any subrogation in respect of

such arrangement and they shall have
o Fights or claims against Corporate
Debtor and / or its assets.

Granted.

12]; Al r_'ufp::.lrale guaran.t.ées already
offered by the Corporate Debtor for
borrowing by the subsidiaries/Group
Companies/any other entities as on
the Insolvency Commencement Date,

Cand  shall mmediately,  irrevocably,

unconditionally  stand  extinguished,
waived, withdrawn and akated on and
fraom the Insolvency Commencement
Cate without any recourse against the
Corporate Debtor and/or Resolution

Applicants,

13) All the guamntéea ClblFEEtI'JFIS_
undertaken by Corporate Deblor on
approval of this resolution plan by the
CoC and the Adjudicating Authority
stand  extinguished and neither the
Fesolution Applicant nor the Corporate
Debtar shall be lable for the same.
Further, any pledpe/mortgage created
by the Corporate Debtor for the debt
of any other person shall stand

Granted.

Granted.

14) afler the appmvél of Resolution
Plan by the CoC, but before the

e
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Effective  Date, the  Resolution
Professional and the CoC shall not,
without consulting with the Resolution
Applicant, take any action or decision
which: [a) iz oulside the ordinary
course of business; or (b)) has or is
likely to have impact in shareholders'
value and the running of the Company
(zuch as sale of any assets, assumption
of any non-trade liabilities).

15) On approval of this Resolution
Pian, the Corporate Debtor or the
Resolution Applicant shall ot be liakble
e any Belated Party of the EMP, and
Entities influenced by KMP and all the
claims of the Corporate Debior against
the KEMP and Entities influenced by
ErF shall remain due and payable on
the original terms and conditions,

| without any change

Granted.

IE]-Dﬁ approval of the Resolution
Flar, the Resolution Applicant and the
Corporate Debtor should not be held
liable, responsible or convicted  in
respect of any assessed and non-

| aszessed  labilities and disclosad or

undisclosed  litigation of Corporate

| Debtor.

Granted.

17) The plan shall prevail over the
provisions  of  all  agreements/
arrangements/ purchase arders/ work
orders, etc. enterad into by the
Corporate Debtor.

18) The Corporate Debtor shall be

| permitted, in accordance with the

Applicable Laws, to continue using the
technalogy, trademark {along with any
lagos or copyrights in relation thereto)
at its discretion after the Transfer
Cate, including as part of its corporate
name, product branding, letterhead
and invoices, documentation, domain
name and as may otherwize he
required for the conduct of its
busziness, and it shall be deemed that
the existing promoter group have no
objection ta the same to the same,

Granted.

Granted.

_’,ﬂ-""
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19} On and after the NCLT Approval
Date, 1o give effect to the Resolution
Flan, the Resolution Professional shall

Granted.
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be permitted to draw up the financial
statements of Corporate Debtor, for a
peried ending on the Effective Date [or
amny clasest to that date as may be
practicable).

20} &s from the Transfer Date all the
suspended directors of the Corporate
Cebtor shall be deemed to bave
vacated office; new directors, as may
be  appointed by the Resolution
Applicant and/or the Corporate Debtor
shall be deemed to have assumed
office  and tha order of ihe
Adjudicating Authority, filed with the
concarned RoC shall be a conclusive
proof thereof without requirements of
any other document  under  the

| Applicable Laws,

Granted.

21) The Resolution FPlan contains
certain directions/reliefs) concessions,
sought from the Adjudicating Authority
and other regulatory, statutory or
administrative  authority, I such
directions/reliefs/ concessions are not
granmted then without prejudice to the
monetary terms  contained in o the
Fesolution Plan [including amounts
proposed to be paid and treatment
accorded to various stakeholders), the
Resolution Applicant shall have the
liberty to revise the structure
cantained in the Resolution Plan to
implement the same.

e =

22) The Code and the Regulations
entitle all creditors of a corporate
debtor to submit their claims to the
resolution profeszional on or pricr ta
the date on which the resolution plan
gets approved by the COC. It is clarified
that in the event any Creditar of the
Corporate Debtor does not submit 2
Claim to the Resolution Professional
prior to the approval of the Resolution
Plan by the COC or such Claim is
rejected by the Resolution Professional
or such Claim raised subssguently
however pertains to period prior to
MCLT Approval Date, such Creditor will
not be entithed 1o receive payments, i
any, under the Resolution Plan with

No
modification
is allowed,

Granted.
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respect o such Claims.

23) Any Claim which forms the subject
matter of any adverss inquiries,
investigations, notices, causes of
action, suits,  claims, disputes,
litigation, arbitration or other judicial,
regulatony ar administrative
proceedings  against, the Corporate
Cebtor or the affairs of the Corporate
Debtor,  pending  or threstensd,
present or future, that have been
initiated or are threatened [“Dispute”)
to be initiated against the Corporate
Debtor by any Creditor, in relation to
any period prior to the NCLT Approval
Cate or  arising  on account of
acguisition  of  control over  the
Corporate Debtor by the Resolution
Applicant pursuant to this Resclution
Plan 15 to be treated in accordance
with  thiz  Resolution  Plan, and
accordingly any such Dispute shall be
rendered infructuous and the sams
shiall be withdrawn by the concernsd
parties.

Granted.

24) All claims or demands made by or
lizbilities pavable 1o of assessed or
umassessed by the any regulatory or
statutory or administrative authority
or instrumentality thereof, in relation
to any dues, direct or indirect taxes,
duties  (including stamp  duties),
penalties, fees, interest, levies, etc, or
any  other  charpes  whatsoever
{including but not limited o any tax

| ligbility and any other liahility in
| relation toooany approval or benefit

granted to the Corporate Deblor or in
relation to the Corporate Debtor),
whether admitted or nret due or
contingent, present or  fulure, n
relation of any pericd prior to the NCLT
Approval Date or arizing on account of
the Resolution Applicant being taking
over the Corporate Debtor under the
Resolution Flan, will be written off in
full and will be deemed to be fully and
permanently extinguished on the NCLT
Approval Date and the Corporate
Debtor or the Resolution Applicant

R

Granted.
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shall meither be directly noc .I:‘ld:rEf_'ﬂ','.
held liable for the same.

25) All claims, demands, levies sto.
pertaining to interest and penalty on
delaved payment of income fax, tax
deducted at source late filing of TDS
returns, In respect of all the dues
{including interest and penalty) of the
Corporate Debtor arising for periods
up to the Transfer Date (including such
dues for periods prior to the Transfer
Date that may crystallize subsequent
Lo the Transfer Date] or arising on
account of zcquisition of control over
the Corporale  Debtor by the
Resolution Applicants pursuant to this
Resolution Plan jwill be deemed to be
fully and permanently extinguished on
the MNCLT Approval Date and the
Corporate Debior or the Resolution
Applicant skall neither be directly nar
indirectly held liable for the same.
Further, no transaction contemplated
in this Resolution Plan shal! be treated
as void or non-compliant with any
provisions of the Income-tax Acl, 1361,

Granted.

26) Any and zll rights or entitiements
of any regulatory or statutory or

| administrative authaority or

instrumentality thereot or any other
party or entity whether not dus or
contingent, crystallised ar
uncrystallised, disputed or undisputed,
present or future, in relation to any
period prior to the NCLT Approval Date
shall be deemed to be fully and
permanently extinguished on the MCLT
Approval Date and  the Corporate
Deptor or the Resolution Applicant
shall neither be directly nor indirectly
held liakle for the same

Granted,

I?}”!'-.Iu additional payments shall be
made towards liability and creditors’
dues  exeept  those  which  are
specifically  addressed in this
Resclution Plan.

Granted.

28) If any person, who is being paid
manies under the Resolution Plan,
recovers any additional amaunt, other
than what has been stipulated to them

AT
&
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Granted.
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under this Resclution Plan, through/byw
the Corporate  Debtor, then such
persan  shall pay the additional
amounts  so recovered, to the
Corparate Debtor with respect of the
claims which stand extinguished in the
Resolution Plan,

29) zave and except as provided in this
Kesolution Plan, all Claims, debts and
dues of the Creditors perlaining or
related to the pericd prior to the NCLT
Approval Date as against the Corporate
Debtor and Besolution Applicant shall
stand Fully and finally satisfied and
extinguished, and no Claim, debt or
due shall subsist from the Creditors as
against the Corporate Debior and the
Resolution Applicant.

Granted.

30)  Any  time  periods  for
implementation of this Resolution Plan
shall be deemed to be extendad during
such time that the implementation is
stayed by a court in accordance with
the Applicable Laws.

A
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31} Any remaining caims and debts
and other dues from the Corporate
Debtor to any person for the pericd
pricr to the MCLT Approval Date, that
is not expressly provided for in the
Information remarandum or
subsequently  submitted  prior o
approval of the Plan by the Col based
on which  this  Resclution Plan |s
proposed, including amy claims from
third parties relating to any contract
entered into by the Corporate Debtor

[ including damages on account of

- terminztion of such contracts pursuant

o this Resolution Plan or claims which
are in  the mature of recovery,
disgorgement, penalty, fess  or
recoupment of loss, shall be deemed
to  hawve been  sxtinguished upon
approval  of this  Resplution Plan,
withiout any liability whatsoever on the
Corporate  Debtor. For clarity, the
overall commitment of the Resolution
applicant shall not exceed in the event
of amy  additional  claims being

| admitted during the CIRP,

Not

; Granted.

Granted.
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32) This  EBesoluticn  Plan  upon
approval shall supersede all earlier
agreements,  communications  and
correspandences  that  would  have
been exchanged in relation to the CIRP
with the Resalution Professional or the
Col,

Granted.

33} In case any additional conditions/
chanpes  are  supgested to the
Resolution Plan by the COC and/or the
Adjudicating Authority, the same shall
be treated as part of the Resolution
Plan, provided the same are zcoepted

| Authority

L

-
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34} In case any provision of the
Resolution Plan becames
unenforceakle or inwvalid  for oany
reason  beyond the control of the
Resolution Applicant, the Resolution

| Applicant shall retain the power of

miadification of the Besolution Plan 1o
miodify the defect and such change
shall not render the entire Besolution
Flan ineffective, unless  specified
otherwise by  the  Adjudicating

Mot
Granted.

MNa
modification
is allowed.

35!. All .p.ru.l:.en.i.u.r.a-l..;E.n.:ﬁjiren'ﬁants in
accaordance with Section 66 of the
Companies  Act, 2013 apd  MCLT
iProcedure  for reduction of share
capital)  Rules, 2016 and other
Applicable Laws shall be deemed (o
have been complied with on the NCLT
Approval Date.

Granted.

36) In the event the inter-sg treatment
amongst various stakeholders changes,
then the Resalution Applicant shall not
bring any additional furds over and
above  the aggregate  funds  as
committed in the Resclution Plan for
respective stakeholders

Granted.

| 37) ANl litigations, proceedings filed

against the Corporate Debtor and/or
any litigation filed in any court/forum
which, if decided, shall have a
mangtary/financial obligation an the
Corporate  Debtor  shall  become
infructuous  on  approval  of  this
Hesolution Plan by the Adjudicating
Authority.

Granted.

ES ol An
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Iiv the maner of

| élﬁ}.ﬂn E;:Ip!'lfl'ﬁ;i af the Resalution plan

by Adjudicating Authority, the Mew
Company Management shall not be
liable for any non-compliance under
any provisions of Applicable Laws that
occurred prior o such approval as the
resolution applicant iz eligible  for
protecticn  wnder  section 3248 of
Insolvency and Bankruptoy Code, 2016,

Granted.

39) There shall be no interruption or
stoppage in the suppfy of 'essential
goods and services' (as defined under
regulation 32 of the CIRP Regulations)
to the Corporate Debtor,

.-"'i"

40] All agrnuméﬁh,-" arr&rtg;;'—:.rr::é!n.t.s};. |

purchase orders/ work orders, eto.
{refer  Exhibit  1.10) between  the
Corporate Debtor with any person
shall continue in Tull force and effect
and shall remain valid and binding
against the relevant counter-partyiies)
(motwithstanding  that  corporate
insolvency resclution proceedings have
been initiated against the Corporale
Debtor and/ or a change in control of
the Corporate Debtor has  been

'Eﬁectedj, provided  that all claims

iwhether  pending,  contingent  or
ctherwize) made against the Corporate
Cebtor by the counter-parties to such
agreements/ arrangements;/ purchase
arders/ waork orders, shall stand
abated, withdrawn, settled and/or
extinguished, and rthe Corporate

| Debtar shall have no liability towards

such counterparties relating to the
period prior to the Transfer Date,
However, it is clarified that all claims of
the Corporate Debtor against such
counterparties {and all liabilities of
such  counterpariies  towards  the
corporate  Debtor)  shall  remain
outstanding, due and payable in
accordance with their terms.

Granted.

Granted.

41} Once this Resolution Plan is
approved by the  Adjudicating
Authority and comes into effect, the
certified copy of this Resolution Plan
shall be conclusive evidence of any
dispute regarding the terms of this

:!i'I-i J‘.l'l':l—'l"'l'!!!!“:!i ! :r,|,

ErT

o

Granted.
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Fesolution Plan or any opposition an
the powers of the Resclution Applicant
or Corparate Debtor,

42) Upon approval of this Resolution
Plan by the Adjudicating Authority, the
cancellation of existing equily share
capital, Increase in authorised share
capital of the Corporate  Debtor,
appointment of auditor, and issuance
or allotment of Equity Shares shall not
reqguire any corporate action by the
Corporate Debtor or  any  other
approvals by the Corporate Deblor and
upon approval of this Resolution Plan
by the Adjudicating Authority  the
Corporate Debtor may file the order of
the Adjudicating Authority Lo inform
the ROC regarding such cancellation of
existing equity share capital, increase
i autherised  share  capital  and

Pamendment to the memorandum of

assasiation and other such
constitutional  documents  of  the
Corporate Deblor,

Granted.

43} On ar after the Transfer Date, the
Corporate Debtor and the Resolution
Applicant shall be entitied to maodify
such  confracts  executed by the
Corpoarate Debtor  before the
Insalvency  Commencemsnt  Date
which are entered infoc with parties
priar to the Insohvency
Commeancement  Date  which  were
related parties of the Corporate
Cebtor, and  which  impose  such
conditicns  which  are  adverse or
detrimental to implementation of the
Resolution  Plan by the Aesolution
Applicant,

Granted.

[ A44) On the Transfer Date, contractual

counterparfies  of the Corporate
Debtor shall be deemed to have
walved any and all rights available to
them under the various contracts to
claim amy breach of contract on
account of non-performance, change
in control or atherwise,

Granted.

45) On and after the Transfer Date, zil
the  agreements  between  the
Corporate Debtor and any other party

Granted.

TR —
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shall continue to be in full force and
ptfect, subject to the following
conditiomns;

= If such agreement(s] places any
financial lizbility or ohlipation upon the
Corporate  Debtor gill the Transter
Date, it shall become infructuous on
the Transfer Date or will be as per the
decision of the RA

s Alsg, iF in such agreement{s) any
claim or benefit arises in favour of the
Corporate Debtor from such party to
the agresment(s), it shall remain due
and payahle to the Corparate Debtar,

=
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46) On and after the Transfer Date if in
any agreement  executed by the
Corporate Debtor with third party and
whose consent 5 required for change
regarding constitution of Corporate
Debtor on or under such agreement or
otherwise, such consent shall, on
Transfer Date, be deemed to have
been granted and na express consent
shall be required from such third party,

i 0F i any agreement executed by the

| Corporate Debtor with third party, any

right is available to such party which
affects the continuance of any such
contract in the event the Corporate
Deblor  goes  into  insolvency  or
bankruptey, then all such partyfies
shall be deemed to have waived, on

| the Transfer Date, any such  right

available to them under  scech
agresment{s).

ii. On and after the Transfer Date all
counter  parties  to agreements,
executed  betwesn the Corporate
Debtar and such counter party, shzall
be deemed to have to waived any
delays/ omissions on the part of the
Corporate Debtor before the Transfer
Crate,

ili. Upon approval of the Resolution

| Fau by the Sdpudicating Authirity, all

Granted.

Granted.

Granted.
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ar any liahilities of the Cnrpnram—

Debtor arising with Companies Al
2013/ Companies Act 1956/Labour
Laws and any other Applicable Law
pertaining to the periad prior to the
Transter Date shall stand fully and
parmanently extinguished and the
Corporate Debtor or the Resolution
Applicant  shall not be Jiable or
respansible for the same,

iv, Upon this Resolution Plan coming
into effect as on the Transfer Date, all
relevant Government Authorities shall
continue  te make  available the

' business permits) license) approvals

including the development rights to
the Carporate Bebior for
implementation of the Resolution Plan
and the business may continue being
carried out as being carried out prior
o the Insolvency Commencement
Date, Further, the Corporate Debtor or
the Resolution applicant shall not be
liakle for any non-compliance, default,
breach eto., during the period prior Lo
the Transfer Date, in relation to failura
to take or obtain or failure to comply
with amy approvals, consent or permits
from  Governmental Authorities ard
such Governmental Autharities
concerned shall be deemed to have
waived any non-compliances by the
Corparate Debtor under Applicabie
Laws prior to the Transfer Date,

W, Upon this Resolution Plan coming
into effect as on the Transfer Date, the
caoncerned  government  authorities
shall be deemed to have wabved their
abjections, i any  for change in
constitution of the Corporate Debtor
pursuant to this Resolution Plan vis-a-
wis  the |easehald  rights of the
properties,

vi. On the Transfer Date, all the
penalties, charges, fees, elc. arising out
of nof-compliance af the
requirements, i amy, of the

| regulations, rules, circulars,

Gran’t_eﬂ.

Granted.

Granted.

Granted.

fll al B
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notifications, etc, of 5EBI, RBI and/or
any other statutory, regulatory or
administrative or governmantal
authority ar any other liahifity under
the Applicable Laws including but not
limited to labour laws, tax laws sic,
pertaining o a period prior (o the
Transfer Date shall stand extinguizhed
and  permanently  waived  and  all
proceedings  pending  against  the
Corporate Debtor for any such non-
compliznce shall stand withdrawn on
the Transfer Date,

wii. The directors and other officers
amnd  employees appointed by the
Corporate Debtor after the Transfer
Date shall not be liakle in respect of
non-compliances  with the  various
provisions of the Companies Act, 1855
and/or Companies Act, 2013 and rules
made thereunder with respect tooany
omission  andfor  non-compliance
pertaining thereto prior to the Transfer
Date including nonpreparaticn and
non-approval of financial statements

far any of the financial years prior to

the Transfer Date, non-approval of
audited accounts and nan-adoption of
change in accounting policy as
required wnder the Companies Act
2013 and all the penalties, charges,
tees, etc. arising out of non-

| compliance of the requirements if any

of its regulations, rules, circulars,
notifications, ete. shall be desmed to
have been waived and  fully
extinguished from the Transfer Date.

viii. Indemnity for the Resolution
Professional and others for afl acrs
done in good faith

ix. The BResolution Applicant hereby
agree and refease, from the Transfer
Date, the Resolution Professional, the
COC,  Aesplution  Process  Advisor,
employess, agents, irrevocably,
unconditionally, fully and firally, from
any and all lisbility for claims, losses
damages, costs expenses or liabilities,

_,-E__
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Granted.

Granted.

Granted.
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N any way related to or arising from
the exercise of acts done in good faith
or performance of any obligation set
aut under the Process Document, orin
connection with the CIRF and waives
any and all rights or clams the
Resolution Applicant may have in this
respect, whether actual or contingent,
whether present or in future.

1. The Resolution Applicant will retain

the rights on any assistance, incentive
or benefit that the Corporate Debtor is
enjoying / eligible / availing on the
NCLT Approval Date and any amount
remain due will be payahle to the
Resolution Applicant as and when it
realize,

i

47) Treatment of other Liabilities

1) Treatment of ongoing and/or new

| litigation

47.1.1. While the existing contracts of
CB, shall be continued, except as
stated herein, all Eabilities (statutory
or atherwise) of CO after the effective
date, arising from amy contractual
arrangements entered into by C0, any
clzims against CO, or labilities of CO,
arising or having crystallized pricr lo
the Fffective Date shall be deemed o
ke cancelled and written off on the
Effective Date pursuant to MNCLT
Approval Order,

47,12, Further, any claim against C0,
arising from any contractual
arrangements, whether set out herein
or not, whether admitted or notl, due
ar contingent, asserted or not, present
ar tuture, whether or nat s2t out in the
Information temarandum, the
balance sheet or the books of accounts
of C0, in relation to any period prior to
the Effective Date, will ba written off in
full and will be deemed to hbe
permanently extinguished by virtue of
tha MNCLT Approval Order and the
Resolution Applicant, C0 and/ or the

management of CO shall, at no paint,

LA Pl RS AN m CRIB) I_IE al 2023
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Granted.
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It the maseier of

be  made directly or  indirectly
responsible or lakle for the same,

2} Other  Liabilities  including
Contingent Liabilities

47.2.1, The Resolution Applicant and
COoshall have no lability, towards any
Operational Creditor/s and/er  any
cther creditor/s, with respect 1o any
claims (a5 defined under the Code]
refating to in any manner 1o the period
price to the Effective Date including
claims not submitied, in excess and
above of the contingency reserve/fund
kept for this purpose.,

47.2.2. Al such liabilities.  shall
immediately, irrevocably and
unconditicnally stand fully and finally
discharged and settled with  there
being no further claims whatsoever,
and all forms of security created or
suffered o exist, or righls o create
such  a  security, o secure any
ohlipaticns  towards  Operational
Creditor/s and other creditor/s shall
immediately, Irrevocably and

| unconditionally stand refeased and
| discharged, and the Operational

Creditors andfor all other creditors

| shall waive all rights 1o invoke or

enforce the same.

47.2.3, In accordance  with  the
forgoing, all claims (whather final or
contingent, whether disputed or
undisputed, whether or not notified

: and whethar assessad and demand
' raised or not and whether claimed or

not  claimed against CD) of all
Governmental Authorities (including in
relation to Taxes) and all cther duss
andfor statutory  payments fo any
Governmental Authority) relating to
the pericd prior Lo the Effective Date,
shall stamd  fully discharged and
settied.

47.2.4. any and all legal proceedings

Granted
subject
the Plan.

Granted.

Granted.

to

Jiva Fen-Prafduris L,
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{including any show cause notice,
adjudication proceedings,  petitions,
complaints, assessment proceedings or
regulatory oraers etc.) initiated before
any forum by or on behalf of any
Operational Creditors and/or all other
creditars or Governmental Authorities,
to  enforce any  rights or  claims,
dermands, dispute agzinst CD shall
stand  immediately  irrevocable  and
unconditionally  withdrawn, abated,
settled and/ or extinguished, and the
Operational  Creditors  and  other
creditars and  zll other authorities,
persans or service providers shall take
all necessary r._t_f_'psi to ensure the same.

48} Other Terms of the Proposal

48.1 Transfer of all or part of the
assets of the corporate debtor

The resolution plan envisages  for
continuation  of  business  of  the
corporate debtor, and part of any asset
may be put to sale or transferred in
any manner post full payment as per
the plan to effectively implement the

| Resolution Plan, The assets will be

-
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taken ower by the Resolution
Applicant, Further, any or all assets
that are undisclosed shall solely belong
to  Resolution  Applicant  with  no
recourse to any other person.

such proposed speciai purpose vehicle
will be owned by Mr. Pradesp Kisan
Khandagle and Mrs.Rajashri Pradeep
Khandagle. The Resolution Applicant
and his  wife fulfils the criteria
prescribed under section 2948 of the
Insolvency and Bankruptey Code 2016
[as amended). Therefare,

a) BA proposes to incorparate the new
company  (herein term as "to be
named” or "TBN") to hold  the
proposed  eguity of the Corporate
Debtor on approval of Besalution Plan
by Cal,

| Granted.

Since no

sSPV Was
named,
provisions
for SPV are
not
considered
in this
approval.

fhal B




b} BA further proposes that the
stakeholders of this T8N will be Mr.
Fradeep Khandagale and his wife. It
has  been  further clarified and
undertake that they both are Section
294 compliant,

ol Al the assets as mentioned in
Exhibit 1.4 will be continue with the
Corporate Debtor and the TBN will be
the new sharehoider of the Corporate
Debtor holding 55% of the stake and
the existing shareholders other than
the Promoters Group will bold 5% of
the holding as mentioned in Exhibit
391 ‘and Exhibit 392 of the
resolution plan resultants (o approval
of the plan by the Adjudicating
Authority,

d] BA clarifie=s that there will not be

| transferring of any assets or business

of corporate  debtor  except  as

| envisages for cantinuation of business

of the corporate debtor, and part of
any asset may be put to sale or
transferred in any manner post full
paymient as per the plan to effectively
implement the Resolution Plan,

48.2. HESWctuHhEuf iﬁé-cap[tai and
fresh issue of equity

a) The resolution plan envisages that
after the Effective Date i.e. approval
by the adjudicating authority, the
entire existing eguity share capital
held, either by the promaoters group
arinstitutions, shall stand cancelled,

b} The issue of fresh eguity as part of
the Resclution Plan may result in
duesflizbilities including but not
limitad to the stamp duty payable to
the pgowarmment autharities, The
rasalution plan envisages for waiver
aof any liability arising, whether
directly or indirectly, in relation to
the sakd fresh issue of equity.

——

=
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48.3 Amendment af the
constitutional documents aof the
corporate debtor

The resolution plan envizages that the
constitutional  documents  of  the
corporate deblor may  amended, if
required, in the  interest of the
busingss

Granted.

48.4 Treatment of Service
Tax/GST/TDS receivabile/s

The Resolution Plan has been made on
the assumption that all dues prior Lo
the Effective Date, have already been
considered and will -be paid in the
manner set-farth in this plan.

Granted.

48.5 Specific Waivers Sought

The Resclution Applicants are sesking
the following  waivers, relief  and
concessions fwherever reguired):

i) Ministry of Corporate Affairs/ ROC/
MCLT/ REL

1. MCLT shall pass appropriate order
to ensure that the timeline for making
payment o any of the Creditors
finclieding but limited to the workmen)
starts on the NCLT Approval Date,

2. The MCA and/ or the NCLT shall
waive any  non-comphiance by the
Company with the Companies Act,
2013 and the rules, regulations and
circulars issued thereunder, relating Lo
the period prior to the Effective Date,

3. The Ministry of Corparate Affairs
and/ or, NCLT shall sxempt compliance
with the provisions of Chapter XV of
the Companies Act, 2013 {and ths
corresponding rules issusd under the
Companies Act, 2013), in respect of
schemes of arrangement
contemplated under this Plan,

4, The Department of Registration and
Stamps of the relevant states and the
flinistry  of Corporate Affairs  shall

"

|-'|-:'.4|nn:;'jﬁl.1 H_H:Ill]ill in LIHE 25 of 2035
[ the matter of | Jiva Exe-Frodects Lk

Granted,

Granted.

Granted.

To approach
concerned
Authorities |
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exempt the Resolution Applicant and
the Company from the lewy of stamp
duty applicalle and pavable in relation
to this Plan and its implementation.

3. NCLT shall direct that the Company
shall not he liable for any non-
compliances, breach, etc. during the
pericd prior to the Effective Date and
tor failure to take or obltain any
approvals, cansents, permits from any
of the governmental authorities.

B, Any weto rights or any  other
preferential rights  associated  with
axisting  sharsholders  shall  stand
extinguished/ cancelled and the
approval of the sharghalders shall be
deemed to have been givenm For
effacting such revizion of agreements,
constitutional  documents  such  as
memarandum of association, articles
of association, on approval of this Plan
bry the NCLT.

ii) Treatment of callateral fsecurity.

Tha current security/collateral given
will be continued till the time of final
payment as stipulated in this plan
Hawever, in the dus course of

| implementatian, the financial creditor

may require to permit for creation of
pari-passu charge to working capital
lenders.

i} Waivers Sought as Part of this
Resalution Plan

A, Treatment of Stamp Duty and Jfor
any other dues

The Resolution Plan envisages change
in the cwnership structure, Board of
Diractors and/ar the management. The
GrLourrence of the proposed
transaction may result in duss/liability

TE ulBE

who m
pass orders
keeping in
view the

object of
IEC, 2016,

Granted.

Granted.

Granted.

To approach
concerned
Authorities
who  may




payable to the Government authority
ar any . other creditor, whether directhy
ar indirectly, shall be waived off
completely  and shall stand  finafly
discharged and settled, The
adjudicating authority may issue
necessary  directions regarding  the
ZAIme.

B. Treatment of tax liability arising, if
any.

The remissions and waivers of
lizbilities a5 granted by the Financial
Craditors,  ODperational Creditors
and/or other creditors including but
not limited to the Govt. Autharity/s or
Service Pravider/s {Other Creditors), as
part of the Resclution Plan would
result in write off of part of liahilities
towards them. Such write off being
remission  of liabilities  which are
Capital remissions in nature does not

[ fall in purview of Income Tax Act.

Howewver, there have besn many
instances  whare the Incoms  Tax
Authorities have raized Income Tax [/
Minirmugm Altermate Tax  demand

| resulting from profit fo the assesses

from write off of liabilities to creditors,
Such lability, if any, shall entirely
derail the Resolution Plan and shall
marginalize the effect of compromises
sought from Creditors, Any Hability
arising in respect of Income Tax from
Remission of any Liabilities under the
Resolution Flan shall be Operational
Debt towards Central Government and
Central Government  shall  be
Cperational Creditor for such lability.
It is specifically provided that no
amaunt shall be payable towards any
such Operational Debt to the Central
Govarnment.

iv] Management and Control during
the term

After the Effective Date, previous
Board of Directors  zhall  stand

pass orders
keeping  in
view the
object of
IBC, 2016.
Mot
Granted.

Granted.

A
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E:I:HI:“E-II-EI:!, and new Board of Directors |
shall take charge of the manzgement
| of the Company

253, ANALYSIS AND FINDINGS OF THIS TRIBUNAL

1) Perusal of the revised Form-H reveals that in compliance of
Regulation 39{4) of CIRP Regulations, an amount of Rs.49.10

Lakhs has duly been received.

2) It is also seen from the revised Form — H that the Liquidation
Value of the Corporate Debtor is arrived at Rs.1,34,92,847 /-
and the corresponding Fair Value is  arrived at
Rs.1,98,25 875/-. The total amount of Resolution Plan is
Rs.4,91,00,000/-(including the CIRP cost of Rs.45,00,000/ -

and contingencies cost of Rs.56,904 /).

3)  In so [ar as the approval of the Resolution Plan is concerned,
this Authority is convinced on the decision of the Commitice
of Creditors, following the Judgment of Hon'ble Supreme
Court m the matter of K. Sashidhar -Vs- Indian Overseas
Bank (20719 12 SCC 150, wherein in para 19 and 62 it is held
as [ollows;

“15....... In the present case, however, our focus must be on the
dispensation govemning the process of approval or rejection of
resoiution plan by the CoC. The CoC is called upon to consider the
resolulion plan under Sechion 30(4) of the 1&8 Code after it is verified
and vetfed by the resolulion professional as being compliant with all
the statutory requirements specified in Section 30(2),

62 ceeedn the present case, however, we are concemed with

the provisions of 188 Code dealing with the resolution process. The
- -
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dispensation provided in the 1&B Code s entirely different. In lerms
of Section 30 of the 1&B Code, the decision is taken collectively affer
due negatiations between the financial creditors who are consliluents
of the CoC and they express their opinion on the proposed resolution
plan in the form of voles, as per their vating share, In the meeting of
the CoC, the proposed resolufion plan is placed for discussion and
after full interaction in the presence of all concemed and the
Resolulion Professional, the constituents of the CoC finally proceed
fo exercise thelr option (business/icommercial decision) to approve ar
not o approve the proposed resolution plan.  In such a case, non-
recording of reasons would not per-se viliale the colleclive decision
af the finahcial credifors. The legislafure has not enwvisaged
challenge to the ‘commercialibusiness decision” of the financial
credifers taken colleclively or For thal malter their individual opinion,
as the case may be, on this count,”

4]  Further the Supreme Court in the matter of K. Sashidhar v.
Indian Overseas Bank and Ors. /(2019 12 SCC 150 has
lucidly delineated the scope and interference of the
Adjudicating Authority in the process of approval of the

Eesolution Plan and held as follows;

295, Whereas, the discretion of the adiudicating authorily (NCLT) is
circumscribed by Seclion 31 limited to scrufiny of the resolufion plan
“as approved” by the requisife per cent of voling share of financial
creditors. Even in that enguiry, the grounds on which the adiudicating
authonty can reject the resolulion plan is in reference to matters
specified in Sechion 30{(2), when the resclution plan does nol conform
fa the stated requirements. Reverting fo Seclion 3072), the enguiry to
be done is in respect of whether the resolution plan provides: (i) the
payment of insolvency resolution process costs in a specified manner
in priarity to the repayment of other debis of the corporate deblor, (i)
the repayment of the debls of operalional creditors in prescnbed
rmanner, (i the management of the affairs of the corporate deblor, (iv)
fhe implamentation and supervision of the resolution plan, {v) does not
confravene any of the provisions of the law for the fime being in force,
{vl) conforms fo such ather requirements as may be specified by the
Board. The Board referred (o is established under Section 188 of the
I&B Code. The powers and functions of the Board have been
delinealed in Section 198 of the 1&B Code. None of the specified
functions of the Board, directly or indireclly, pertain o regulating (he

-
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mannear i which the financial credifors ought to or ought not fo
axercise their commercial wisdom during the voting on the resolution
plan under Section 30{4) of the I1&B Code. The subjechive salisfaction
of the financial creditors at the time of voling is bound to he a mixed
baggage of variely of factors. To wif, the feasibility and viahility of the

ganaral capability of ihe resofulion applicant by transiate the projected
plan info a reality. The resolution applicant may have given projections
backed by nommative data but still in the opinion of the dissenting
fnancial credifors,  would not be free from being specilative. Thess
aspects are completely within the domain of the financial creditors who
are called upon fo vole on the resolution plan under Section 30{4) of
the I&B Code.

58. Indubitably, the inquiry in such an appeal would be limied fo the
power exercisabile by the resolution professional under Seclion 30(2)
of the &8 Code or. at best, by the adiudicating authority (NCLT) under
Section 31(2) read with Section 31(1) of the I&B Code. No other
inquiry would be permissible. Further, the jurisdiction bestowed upon
the appellate authority (NCLAT) is also expressly circumscribed. If can
examing the challenge only in relation to the grounds specified in
Section 61(3} of the 1&B Code, which is limited lo malters “olher than”
anguiry into the autonomy or commercial wisdom of the dissenting
finaticial credifors. Thus, the prescribed authonfies (NCLT/NCLAT)
have been endowed with limifed jurisdiction as specified in the 1&8
Code and not fo act as a court of equily or exercise plenary powers.”

femphasis supphied)

5] The Supreme Court in its recent decision in Jaypee
Kensington Boulevard Apartments Welfare Association &
Ors. v. NBCC (India) Ltd. & Ors., in Civil Appeal no. 3395 of

2020 dated 24.03.2021 has held as follows;

.76, The expositions aforesaid make it clear that the decision as fo
whether corporate deblor shouwld conlinue as a going concemn or
should be liguidaled is essenbally a business decision; and in the
scheme of IBC, this decision has been left to the Commiltese of
Credifors, comprising of the financial creditors. Differently put, in
regard lo the insclvency resolution, the decision as fo whether a
parficuiar resolufion plan s fo be accepled or nof is ullimately in the
hands of the Committee of Credilors; and even in such a decision
o
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making process, a resalufion plan cannat be taken as approved if the
same is not approved by votes of at least 66% of the voling share of
financial creditors, Thus, broadly put, & resolution plan is approved
anly when the collective commercial wisdom of the financial creditors,
having at least 2/3rd majority of voting share in the Committee of
Creditors, stands in ils favour.

77 In the scheme of IBC, where approval of resolulion plan is
exclusivaly in the domain of the commercial wisdom of CoC, the scope
of judicial review is correspondingly circumscrbed by the provisions
contained in Section 31 as regards approval of the Adjudicating
Authority and in Section 32 read with Section 61 as regards the scope
of appeal against the order of approval,

771, auch limitations on judicial review have been duly underscored
by this Court in the decisions above-referred, where it has been laid
down in explicit ferms tha!l the powers of the Adiudicating Authority
dealing with the resolution plan do nol extend lo examine the
correctness or otherwise of the commercial wisdom exercised by the
CoC. The limited judicial review available to Adiudicating Authority lies
within the four cormers of Section 30(2) of the Code, which would
assentialy be fo examine that the resolufion plan does not confravene
any of the provisions of law for the time being in force, it conforms to
such other requirements as may be specified by the Board and i
provides for: {a) paymeni of insolvency resolution process costs in
priarty, (b) payment of debts of oparational creditors, (¢} payment of
debts of dissenting financial creditors, {d) for mapagement of affairs of
corporate deblor after approval of the resolution plan; and (e}
implementation and supervision of the resciufion plan.

/7.2, The imitations on the scope of judicial review are reinforced by
the imited ground provided for an appeal against an arder approving a
resolulion pian, namely, if the plan is in contravention of the provisions
of any law for the time being in force. or there has been material
imegulanty in exercise of the powers by the resolution professional
during the corporate insolvency resolution perod, or the debls owed to
the cperational creditars have nol been provided for; or the insolvency
resolufion process costs have nol been provided for repayment in
priority; or the resalufion plan does not comply with any olher criteria
specified by the Board

F7.6.1. The assessment about maximisation of the value of assels, in
the schieme of the Code, would always be subjective in nature and the
quastion, as fo whether a parlicular resolution plan and its propositions
are leading lo maximisation of value of assefs or nol, would be (he

L
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mafter of enguiry and assessment of the Committee of Creditors
alone. When the Committee of Creditors takes the decision in ifs
commercial wisdom and by the requisite majority; and there is no valid
reason in law fo guestion the decision so taken by the Committee of
Creditors, the adjudicatory process, whether by the Adjudicating
Authority or the Appellate Authonty, cannot enler inlo any guantitative
analysis to adjudge as fo whether the prescription of the resaiution
plan resulls in maximisation of the value of assefs or noft The
generalized submissions and objeclions made in relalion fo this aspect
of value maximisalion do nol, by themselves, make out a2 case of
interference in the decision taken by the Commitiee of Credilors in ils
commearcial wisdom

78. Te put in a nutshell the Adiudicating Authorly has limited
Jurisdiction in the matfer of approval of a resolution plan, which is well
defined and circumseribed by Sections 30(2) and 31 of the Code read
with the parameters delineated by this Court in the decisions above
referred.  The jurisdiction of the Appellate Authonty is also
cifcumscnbed by the imited grounds of appeal provided in Section 67
of the Code. In the adiudicalory process concerning a resolution plan
undar 1BC, there is no scope for interference with the commercial
aspecls of the decision of the CoC; and there is no scope for
subshtuting any commercial term of the resolution plan approved by
the Col. Within s imiled junsdiction, if the Adiudicating Authorily or
the Appellafe Authonty, as the case may be, would find any
shorfcoming in the resolulion plan vis-a-vis the specified parameters, it
would only send the resolution plan back fo the Commitlee of
Creditors, for re-submission after salisfving the paramelers delineated

by Code and exposited by this Court,

6) Also, the Supreme Court of India in the matter of
Committee of Creditors of Essar Steel India Limited v.
Satish Kumar Gupta and Ors. [2020) 8 SCC 5371 after
referring to the decision in K. Sashidhar (supraj has held
as follows;

‘73, There is no doubl whalsoever that the ultimate discrefion of

what lo pay and how much fo pay each class or sub-class of

credifors s with the Commities of Creditors, hut, the decision of
=~
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such Commitiee must reflect the fact that it has ftaken into
aecoun! maximising the value of the assefs of the corporale
debtor and the fact that it has adeguately balanced the interests of
all slakeholders including operational creditors. This being the
case, judicial review of the Adjudicating Authonty that the
resolulion plan as approved by the Commiftee of Creditors has
mel the requirermnents referred to in Seclion 30(2) would include
judictal review that is mentioned in Seclion 30{2){e), as the
provisions of the Code are also provisions of law for the fime
baing in force. Thus, while the Adudicating Authonty cannot
interfere on ments with fhe commercial decision laken by the
Commiltee of Creditors, the mited judicial review available is fo
see that the Committee of Creditors has faken into account the fact
that lhe corporate debtor needs fo keep going as a going concem
during the insolvency resolution process; thal it needs lo maximise
the value of its assels; and that the interests of all sfakeholders
including operalional creditors has been laken care of If the
Adjudicating Authanfy finds, on a given sel of facts, that lhe
aforesaid paramelers have not been kept in view, it may send a
resolution plan back fo the Commiftee of Creditors fo re-submit

such plan after salisfving the aforesad parameters, The reasons

plan may thus be looked al by the Adiudicating Authonty only from

this point of view, and once it is salisfied thal the Commitiee of

Credifors has paid aftenfion lo these key features_ it must then

pass the resolution plan, other things being egual ™

(emphasis suppled)

7)  The Honble Supreme Court in the case of Ramkrishna
Forgings Limited wvs. Ravindra Loonkar, Resolution
Professional of ACIL Limited & Anr in Civil Appeal No.

=
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1527 of 2022 alsc has reiterated that CoC wisdom is

SUPIEITE.

8]  Thus, from the catena of judgments rendered by the Supreme
Court on the scope of approval of the Resolution Plan, it is
amply made clear that only limited judicial review is available
for the Adjudicating Authority under Section 30(2) and
Section 31 of IBC, 2016 and this Adjudicating Authority
cannot venture into the commercial aspects of the decisions

taken by the Committee of Creditors.

9 On hearing the submissions made by the Ld. Counsel for the
Resolution Professional, and perusing the record, we find that
the Resolution Plan has been approved with 100% voting
share. As per the CoC, the plan meets the requirement of
being wviable and feasible for the revival of the Corporate
Debtor. By and large, all the compliances have been done by
the RP and the RA for making the plan effective after approval
by this Bench. On perusal of the documents on record, we
are also satisfied that the Resolution Plan is in accordance

with sections 30 and 31 of the IBC, 2016 and also complies

W/
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with regulations 38 and 39 of the IBBI (Insolvency Resolution

Process for Corporate Persons) Regulations, 2016,

10) As far as the question of granting time to comply with the
statutory obligations/seeking sanctions from governmental
authorities is concerned, the Resolution Applicant is directed
to do the same within one vear as prescribed under Section

31{4) of the Code.

11) The Eesolution Plan in guestion is hereby approved by this
Adjudicating Authority, subject to the observations and
condition made in this order. The Resolution Plan shall
form part ol this order. The Resolution Plan is binding on

the Corporate Debtor and other stakeholders.

12) The RA is directed to make payment of the entire Resolution
Plan amount within the time period stipulated under the
Eesolution Plan, failing which the entire amount paid by the
Resolution Applicant (including the Performance Bank
Guaranteg, if any) as on the said date would stand
automatically forfeited, without any recourse to this

Tribunal. —
& é_:' -{‘P"\_."I
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13]) Certified copy of this Order be issued on demand to the

concerned parties, upon due compliance.

14) Liberty is hereby granted for moving any application if
required in connection with the implementation of this

Resolution Plan.

15) A copy of this Order 15 to be submitted to the concerned

Office of the Registrar of Companies [(“RoC”).

16) Accordingly, IA{Plan)/38({AHM)2024 stands allowed and

disposed off.

17)] The Monitoring Committee 1s directed to file a status report

after 180 days from the approval of the Resolution Plan.

18) The Registry is directed to send e-mail copies of the order
forthwith to all the parties and their Learned Counsel for
information and for taking necessary steps. Files be

consigned to the record.

Y | = e — iB
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Glossary and Definitions

NCLT or AA or
Adjudicating Authority

the Hon’ble National Company Law Tribunal, Ahmedabad Bench.

Affiliate

a Person that, directly or indirectly:

(a) Controls; or
(b) is Controlled by; or
(c) is under the common Control.

with such Person.

Applicable Law(s)

all applicable laws, regulations, rules, guidelines, circulars, re- enactments,
revisions, applications and adaptations thereto made from time to time and in force
and effect, judgments, decrees, injunctions, writs and orders of any court, arbitrator
or governmental agency or authority, rules, regulations, orders and interpretations
of any governmental authority, court or statutory or other body applicable for such
transactions including but not limited to the IB Code 2016, CIRP Regulations,
Companies Act, 1956 / 2013 (as applicable), Partnership Act, 1932, Competition Act,
2002, Negotiable Instrument Act, 1881, Arbitration and Conciliation Act, 1996,
Foreign Exchange Management Act, 1999, Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirement) Regulations, 2009, and Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, each as amended from time to time.

Associate Company

inrelation to another company, means a company in which the Resolution Applicant
has a significant influence in terms of the Companies Act, 2013, and includes an
Affiliate of the Resolution Applicant having such influence and includes a joint
venture company and in relation to any person other than another body corporate,
a person in which the Resolution Applicant has a significant influence in terms of its
operations and /or management or having an Ownership.

AY Assessment Year
BSE Bombay Stock Exchange
CIRP Corporate Insolvency Resolution Process

CIRP Date/Insolvency
Commencement Date

means 24 April, 2023 being the date of order passed by the NCLT

CIRP Regulations

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 as amended from time to time.

Claim

(a) Aright to payment, whether or not such right is reduced to judgment, fixed,
disputed, undisputed, legal, equitable, secured or unsecured;

(b) right to remedy for breach of contract, under any law for the time being in
force, if such breach gives rise to a right to payment, whether or not such
right is reduced to judgment, fixed, disputed, undisputed, matured,
unmatured, secured or unsecured;

Company / Corporate
Debtor / JEPL

JIYA ECO-PRODUCTS LIMITED

Connected Person

shall have the meaning ascribed to the term under Section 29A of the Code, as may
be applicable.

Consideration

any consideration that may be payable by the Successful Resolution Applicant in
relation to the Proposed Transaction in accordance with the Definitive Agreements

Confidential
Information

any and all information, including the Information Memorandum, Relevant
Information and other materials disclosed, furnished, communicated or supplied by
the Resolution Professional or the CoC or their appointed advisors or consultants to
any Resolution Applicant, in written or electronic or verbal form, including the
Resolution Applicant’s Representative, including without limitation, the following
types of information or information of a similar nature: any commercial and / or
financial information, improvement, know how, intellectual property, discoveries,
ideas, concepts, papers, techniques, models, data, Process Document, manuals,
flow charts, research, process, procedures, functions and other information related
to price lists and pricing policies and any other information which the Resolution
Professional, its advisors and the Company identifies to be confidential at the time




of disclosure to the relevant Resolution Applicant, and shall include any information
that is provided by the Committee of Creditors or Resolution Professional to the
Resolution Applicant under or pursuant to the Resolution Process or as part of the
Information Memorandum or otherwise through any means unless authorized by
the Committee of Creditors or RP to make such information public.

Committee
Creditors / CoC

of

a committee of creditors of the Corporate Debtor constituted by the Resolution
Professional in accordance with the provisions of the IB Code. The list of creditors
may be updated at any point of time, which may or may not change the composition
of the CoC. The updated list, as and when it happens shall be shared with the
Resolution Applicant(s), forthwith.

Cut-off Date

the last date to submit an Expression of Interest pursuant to the Advertisement or
through other forms of communication as approved by the CoC.

Debt

as to any Person, any indebtedness for or in respect of (without limitation) any
moneys borrowed, any amounts admitted (in writing including in the books) to be
owed and due, any amount raised by acceptance under any acceptance credit
facility or dematerialised equivalent, any amount raised pursuant to issue of bonds,
notes, debentures, loan stock or any similar instrument, any amount raised under
any other transaction (including any forward sale or purchase agreement) having
the commercial effect of a borrowing, any obligation, whether conditional or
otherwise, in respect of any instruments or securities (whether debt or equity or
otherwise), which incorporates an assured return, and the amount of any
crystallized liability in respect of any guarantee, letter of comfort, underwriting,
hedging, indemnity or any similar assurance or undertaking.

Debt / Equity

the ratio of the aggregate Debt incurred by the relevant Person to the aggregate
Equity of such Person.

Data Room

the Resolution Applicant(s) shall be provided access to the data established and
maintained by the Corporate Debtor acting through the Resolution Professional
and/or coordinated by the RA in order to conduct a due diligence of the business
and operations of the Corporate Debtor.

Definitive Agreement

the binding agreement(s), to be entered into by the Successful Resolution Applicant
for the purposes of the Proposed Transaction, pursuant to approval of the
Resolution Plan by the CoC, and the Adjudicating Authority.

DRT

Debt Recovery Tribunal

Effective Date

Shall refer to the date of approval by NCLT or final order passed by NCLAT and
Hon’ble Supreme Court of India (if an appeal is preferred)

EMD

Earnest Money Deposit

Encumbrance

Any mortgage, pledge, options, equitable interest, assignment by way of security,
hypothecation, right of other Person, claim, security interest, encumbrance, title
defect, title retention agreement, voting trust agreement, interest, lien, charge,
restriction or limitation of any nature whatsoever, encroachment, right of way,
easementary rights, including restriction on use, voting rights, transfer, receipt of
income or exercise of any other right related to ownership, or any other security
interest of any kind whatsoever, or any arrangement, whether conditional or
otherwise, to create any of the above and includes any arrangement that has the
commercial effect of an encumbrance or security interest. The term “Encumber”
shall be construed accordingly,

Equity

to any Person, equity share capital (including any securities with conversion options,
warrants, or any other instrument carrying an option of conversion into or exchange
with, the equity share capital) statutory reserve, general reserve, share premium,
balance in profit and loss account and other eligible reserves and instruments
explicitly permitted by Applicable Law to be included in determination of the total
capital of the relevant Person.

FEMA

Foreign Exchange Management Act, 1999

Force Majeure

means any of the following which prevents or is likely to prevent the
implementation of the Resolution Plan:




a. War, hostilities, terrorism, revolution, riot or civil disorder, Civil
Commotion, Flood, Drought, Fire, Cyclone, Earthquake, Act of God,
epidemic, pandemic, or any calamity by nature.

b. Change in any Applicable Law or any change in the interpretation or
enforcement of any Applicable Law;

c. Anactor order of any Governmental Authority; and/ or

d. An order of any court or other judicial body.

Financial Creditors

Shall have the meaning assigned to the term under the provisions of the IB Code.

Government Authority

Any applicable central, state, or local government, legislative body, regulatory or
administrative authority, agency or commission or any court, tribunal, board,
bureau, instrumentality, judicial or arbitral body having jurisdiction over the
territory of India in accordance with Applicable Law; jurisdiction; any court, tribunal
or arbitrator and any central bank and any securities exchange or body or authority
regulating such securities exchange;

Group Company(s)

of any company shall mean and include (i) a company which, directly or indirectly,
holds 26% (twenty six percent) or more of the share capital of the said company or
(ii) a company in which the said company, directly or indirectly, holds 26% (twenty
six percent) or more of the share capital or (iii) a company in which the said
company, directly or indirectly, has the power to direct or cause to be directed the
management and policies of such company whether through the ownership of
securities or agreement or any other arrangement or otherwise or (iv) a company
which, directly or indirectly, has the power to direct or cause to be directed the
management and policies of the said company whether through the ownership of
securities or agreement or any other arrangement or otherwise or (v) a company
which is under common Control with the said company.

IFSC

Indian Financial System Code

IBBI

the Insolvency and Bankruptcy Board of India.

IBC/ 1B Code / Code

Insolvency and Bankruptcy Code, 2016, as amended from time to time.

INR

the Indian Rupee, the lawful currency of the republic of India.

IM / Information
Memorandum

Information Memorandum shall have the meaning assigned to the term under the
provisions of the IB Code

Insolvency Resolution
Process Cost / CIRP
Cost

the meaning assigned to the term under the provisions of the IB Code read together
with the CIRP Regulations

MCA

Ministry of Corporate Affairs

MV

Market Value

Operational Creditor

have the meaning assigned to the term under the provisions of the IB Code.

Outstanding Debt

shall mean all the amounts, as adjusted from time to time, outstanding to the
creditors of the Corporate Debtor

Person shall mean an individual, a partnership firm, a limited liability partnership, an
association, a corporation, a limited company, a trust, a body corporate, bank or
financial institution or any other body, whether incorporated or not.

RBI the Reserve Bank of India

Related Party

with reference to a company shall have the meaning ascribed to it under the
Companies Act, 2013

Representatives

shall include directors, officers, employees, affiliates, agents, consultants or such
other representatives of the relevant Person expressly authorised by such Person
pursuant to corporate authorisations, powers of attorney, or contract.

Resolution Applicants
/ RA

Shall refer to Mr. Pradeep Kisan Khandagale

Request for Resolution
Plan / RFRP

shall mean this document including all the appendices hereto, issued by the RP on
behalf of the CoC (acting on the instructions of the CoC), for the purposes of
advising/assisting the CoC in selecting the Successful Resolution Applicant and shall
include all supplements, modifications, amendments, alterations or clarifications
thereto.




Resolution Plan

shall refer to the plan to be submitted by the Resolution Applicant in the manner
set out under the RFRP and in accordance with the provisions of the IB Code and
the CIRP Regulations.

Resolution Plan | shall have the meaning ascribed to the term in RFRP.
Validity Period
Resolution shall mean Mr. PRAWINCHARAN PRAFULCHARAN DWARY, Registration No.

Professional / RP

IBBI/IPA-002/1P-N00331/2017-2018/10937, who has been appointed as resolution
professional by the Committee of Creditors (CoC) for conducting the CIRP of the
Corporate Debtor.

ROC

Registrar of Companies

SEBI

Security Exchange Board of India

Transfer Date

shall mean the date on which proposed transactions are completed, in accordance
with the terms of the RFRP and the Definitive Agreements and this Resolution Plan
in accordance with the Applicable Laws.

Upfront Cash shall mean the cash payable (in INR) by the Successful Resolution Applicant to the
CoC within 30 days of receipt of certified copy of AA approval order, as per the
Resolution Plan.

VDR Virtual Data Room

Working Day(s)

shall mean any day of the week (excluding Saturdays, Sundays and public holidays)
on which banks are open for business in Mumbai.




Executive Summary

Key elements of the Proposed Resolution Plan (hereinafter referred to as “Resolution Plan”) of Corporate
Debtor submitted by Resolution Applicant Mr. Pradeep Kisan Khandagale (“PKK”):

1. Pradeep Kisan Khandagale, aged about 45 years, is the Chairman and Managing Director
of Univastu India Ltd. He is a Civil Engineer from the University of Mumbai. Hailing from a humble
background and leading a distinguished and promising professional career, he chooses to actualize his
aspirations. He is agriculturist because of his agriculture passion he started another startup namely
Unigrano India Pvt. Ltd. In which only organic grocery materials were supplied on direct-to-consumer
module basis to cater the demand of the customers.

2. The total cost of Resolution Plan Rs. 4.91 Crores which includes the payments towards CIRP Cost,
Financial Creditors and Operational Creditors totalling to Rs. 4,90,43,096 and balance amount of Rs.
56,904 towards the Contingencies Cost as a full and final statement of all the crystalized and/or
uncrystallized, asserted and/or unasserted claims. The Resolution Plan proposes the following
payments towards the following class of creditors.:

Amounts
. . payable
Particular Subriilftlerg A drgilstlerg % under this Payment Terms
Resolution
Plan
CIRP Cost (Note 1) 45,00,000 45,00,000 | 100.00% 45,00,000 Upfront within 30 days
E)Ep;ﬁ:)eigggsé)credltors - - 0.00% - Upfront within 30 days
Upfront : Rs. 0.48 Crores
Secured financial creditors on approval of the plan
(other t_han financial creditors 16,84,00,844 168409844 | 26.01% 4,38,00,000 within 30 days; and
belonging to any class of balance Rs. 3.90 crores
creditors) (Note 1) within 180 days from the
date of approval of RPlan
Unsecured financial creditors
f)%tlg‘;‘]gi'r‘]";”tg'gﬁ;‘;(':f‘;s‘;rz‘:'tors 1,27,21,663 1,11,99517 |  1.00% 1,11,995 Upfront within 30 days
creditors)
Other Creditors (Other than
financial creditors and 70,53,649 70,53,649 1.00% 70,536 Upfront within 30 days
operational creditors)
Operational creditors (other
than Workmen and o
Employees and Government i i 0.00% )
Dues)
Operational Creditors L
(Government Dues) 15,27,65,098 5,60,56,418 1.00% 5,60,564 Upfront within 30 days
Total 34,54,50,254 24,72,19,428 4,90,43,096
Working Capital (Note - 3) -
For Contingencies (Note-4) 56,904
Total 34,54,50,254 24,72,19,428 | 19.86% 4,91,00,000

Note

1. CIRP cost assumed to be INR 45 Lakh. If the actual amount is lesser than INR 45 Lakh then the excess over the actual amount
upto INR 45 Lakh will be paid to Secured Financial Creditors. If the actual amount is more than INR 45 Lakh then the excess
over INR 45 Lakh will be adjusted from payment committed to Secured Financial Creditors.
2. # The amount is kept reserved for any unexpected contingent liability.




10.

11.

12.

The RA proposes to infuse Rs. 1.01 Crores within 30 days post NCLT approval of the Resolution Plan for
upfront payments towards CIRP Cost, Operational Creditors (employees), Other Creditors (Other than
FC and OC), Operational Creditors and Government Dues and Rs. 3.90 crores within 180 days from the
date of approval of the Resolution Plan.

As per the terms of RFRP, The EMD of INR 49.1 Lakhs (Indian Forty-Nine lakh Ten thousand Only)
provided shall be adjusted towards payment due as per the approved Resolution Plan. The said EMD
shall be encashed/invoked and forfeited in the event we withdraw out of the Resolution Process or in
the event we doesn’t comply with the Resolution Plan approved by Hon’ble Adjudicating Authority or
contributes to the failure of implementation of that plan in accordance with the terms of the plan and
its implementation schedule. Further the said Resolution Applicant shall be ineligible to participate in
resolution process, where fresh Resolution Plans are invited.

As per the terms of the RFRP, the Resolution Applicant will be called upon to provide 10% of Resolution
Plan amount as Performance Security, in addition to 10% EMD submitted along with Resolution Plan,
in accordance with the provisions contained in Regulation 36B (4A) within 7 days from the date of
intimation/advice of the approval of Resolution Plan. RA proposes to give such performance security
which shall be adjusted towards payment due as per the approved Resolution Plan. The said
Performance security shall be encashed/invoked and forfeited in the event we withdraw out of the
Resolution Process or in the event we doesn’t comply with the Resolution Plan approved by Hon’ble
Adjudicating Authority or contributes to the failure of implementation of that plan in accordance with
the terms of the plan and its implementation schedule. Further the said Resolution Applicant shall be
ineligible to participate in resolution process, where fresh Resolution Plans are invited.

In case of any recovery from any litigation or arbitration proceedings that is initiated prior to the NCLT
approval Date, such recovery is to be proportionately distributed amongst the approving Financial
Creditors net of expenses if any, as soon as when the same is available. Further, any receivables which
accrues to the Corporate Debtor from any third party, as well as any receivables which may accrue to
the Corporate Debtor as a result of any proceedings under IBC (including but not limited to proceedings
where any transaction is avoided/set aside by the Adjudicating Authority in terms of Section
43,45,47,49,50 or 66 of the IBC) shall be for the benefit of the approving Financial Creditors and shall
be a pass-through to the Financial Creditors net of expenses if any.

The Resolution Plan assumes any money received post the date on which the NCLT approves the
Resolution Plan (“NCLT Approval Date”) (after deduction of expenses incurred/reimbursed) for any
litigation that has been initiated after the NCLT approval date as a part of the settlement of the ongoing
litigation shall be received by RA except otherwise covered in para 5 above.

As per the Supreme Court judgement passed in Rainbow Papers Limited, if security interest is created
by way of law. i.e. under provisions of law, such government dues are considered as secured creditors.
Hence, not all the Government dues can be treated as Secured Creditors. Further, as PVVNL v/s Raman
Inspat Private Limited, SC Held that, under section 53 of Code, Government Dues are much below the
secured Creditors and even the secured creditors and operational creditors. Further observed that,
Rainbow Judgement should be confined to the facts of the case alone. As such, the payments for
government dues will be made in view of the above provisions/Judgements.

The RA has concrete plans for the management and ongoing operations of the CD. (Refer Exhibit 3.8)

There are adequate plans for supervision and implementation of the Resolution Plan. (Refer Exhibit
3.8)

The sources and uses of funds outlining the cost of the Resolution Plan and means of finance in order
of priority of the payments waterfall as per Section 53 (1) of IBC, 2016 is clearly outlined in (Refer Exhibit
3.8).

For clarity, this Resolution Plan is made based on the assumption which inter alia includes no liability
(of whatsoever nature), no litigation, non- consideration of any hidden and/or illegal
contracts/arrangements made by or on behalf of the Corporate Debtor by the erstwhile promoters of



the Corporate Debtor towards performance of any contractual obligation or fulfiiment of any sort of
commitment(s) by the Corporate Debtor.

13.  The Resolution Plan assumes several reliefs and waivers being sought from relevant government
departments consequent to the approval of the Resolution Plan by the CoC. (Refer Exhibit3.9).

14. On and from the Transfer Date, any liabilities, claims, demands, capital contribution or any other form
of financial commitment, including but not limited to pledge of shares or any security interest created
or provided, whether guaranteed or contractually agreed in writing or otherwise by the Company on
behalf of or for its foreign and Indian subsidiary companies, step-down subsidiaries, associate
companies, group Companies, and/or their respective affiliates, shareholders/associates, as the case
may be, which are in existence prior to the Transfer Date and which may be invoked prior to the
Transfer Date or at any time thereafter, shall stand irrevocably and unconditionally waived and
extinguished. (Refer Clause 5 of Exhibit 3.10.10). Or otherwise such Security interest held by third
parties on the Corporate Debtors assets shall be transferred to separate subsidiary and will be dealt
with separately.

The RA thus hereby propose their best resolution total offer value not exceeding Rs. 4.91 Crores (Rupees Four
Crores Ninety One Lakh Only). The said funds to be utilized towards payment, settlement and discharge of all,
current and any past dues, liabilities & claims of the said company including but not restricted to

a) CIRP Cost which includes IRP/RP Fees & other cost as approved by CoC
b) Financial Creditors which consisting of all the lenders

c) Unsecured creditors, Operational creditors & loans,

d) Statutory dues (all govt. & semi government authorities dues & others),
e) Workmen & employees,

f) Existing Shareholders

And acquires all the assets of the companies including the assets of corporate debtor given as collateral
securities, inventories and book debts by way of assignment of all rights title and interest of secured financial
creditors without any encumbrances and clear title and the entire equity share capital and control of the

company.

The detailed plan is given hereunder -
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Preamble

Pursuant to the order of the Hon’ble National Company Law Tribunal, Mumbai (NCLT) dated April 24, 2023, Form
G was originally issued by Mr. PRAWINCHARAN PRAFULCHARAN DWARY (the “Resolution Professional”) on
July 24, 2023 inviting expression of interest for submitting Resolution Plan from potential resolution applicants
for Jiya Eco-Products Limited (the “Corporate Debtor”).

The “Resolution Applicant”, Mr. Pradeep Kisan Khandalage hereby present a resolution plan based on the
Information Memorandum, documents and information available in the public domain and the relevant
information shared by Resolution Professional on the data room.

The Resolution Plan prepared in accordance with the provisions of IBC read with relevant Regulations of
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016.

All capitalized terms used in the Resolution Plan shall have the meaning given to them or as otherwise defined
in the Resolution Plan or the Information Memorandum and if not so defined shall have the meaning ascribe to
the term in the IBC.

The Resolution Plan is a confidential document and contains confidential information about the Resolution
Applicant. The Committee of Creditors (CoC) and the Resolution Professional shall maintain the confidentiality
of all information and material provided by us in this Resolution Plan or in relation thereto, or in relation to the
Resolution Applicant, and such information and material shall not be disclosed in whole or in part to any person
without our prior written consent, provided that it may be disclosed by the Resolution Applicant to the CoC and
their employees, consultants or professional advisers, to any governmental authority, regulatory body and any
public authority that seeks the resolution plan on a strictly need to know basis subject to equivalent obligations
of confidentiality.

We will not be held liable for any actions, inquiries, proceedings initiated or threatened against the CoC, the
Resolution Professional or any of their respective employees, agents, consultants or advisors in relation to any
matter in connection with the CIRP that has been commenced against the Company.

The Resolution Plan is a complete plan including the key reliefs, concessions, entitlements stated in Section 5,
and shall be accepted as a whole. Any part acceptance, negotiation or modification of the plan will be valid
only when accepted by us in writing. The entire intent on the plan is to Turnaround the company and create
value for the Company, the Stakeholders and also generate good business for the country and maintain
employment and welfare of the employees. Subject to satisfaction of conditions and requirements set out in the
Resolution Plan, the approval or acceptance of the Resolution Plan by the COC and the Adjudicating Authority
will create binding obligation(s) on the Resolution Applicant, the Company and on all the stakeholders in the
CIRP (relating to the Company), including all creditors (whether admitted or not) of the Company, in accordance
with the provisions of the IBC. Any modification of the plan by NCLT would be binding on all stakeholders to the
plan in light of Section 31 of the Code.

This Resolution Plan is prepared on the basis of Information Memorandum, data room access, emails provided
by the Resolution Professional and his team and all the details including but not limited to share capital,
liabilities, assets are dealt in this plan on the basis of information provided. This Plan has been proposed on the
basis of the information given in the Information Memorandum.

Undertaking as per Regulation 39 (1)
We undertake that every information and records provided in connection with or in the Resolution Plan is true

and correct. Any misleading or false information and record at any time will render the applicant ineligible and
would result in forfeiture of any refundable deposit and attract penal action under the Code.
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DISCLAIMER

This Resolution Plan is confidential to the stakeholders of the Company and prepared solely for the purpose(s)
set out in IBC. No person may refer to or use the names of the Resolution Applicants or Resolution Professional
or the Resolution Plan for any other purpose, disclose or refer them in any prospectus or other document, or
make them available or communicate them to any other party. No other party is entitled to rely on our
Resolution Plan for any purpose whatsoever.

While proposing this Resolution Plan, the Resolution Applicants have accepted and relied on representations
and the authenticity of documents provided to them and their team. Wherever it becomes necessary to make
representations and documents referred to herein admissible for Court purposes, the authors of the
representations and documents would have to confirm these in the relevant Court processes.

This document has been made in electronic form and there may be some hard copies made also. Multiple copies
and versions of this document may, therefore, exist in different media. Only the final hard copy duly signed
should be regarded as definitive.

Financial Data: In this Resolution Plan any discrepancies in any table between the total & sum of the amounts
listed are due to rounding off. All the figures & Decimals have been rounded off to second decimal and all the
percentage figures have also been rounded off to second decimal place and accordingly there may be
consequential changes in this Resolution Plan.
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Particulars

Corporate Debtor

Section 1 : About The Corporate Debtor

Description

Jiya Eco-Products Limited

Date of Incorporation

27-December-2011

Registered Address Survey No. 202/2/1, Navagam (G), Taluka Vallabhipur Bhavnagar, Gujarat
364313, India

CIN L01111GJ2011PLCO68414

PAN AACCJ7441B

TAN AHMJ05297F

GSTN 24AACCI7441B272Z

Listed or Unlisted

Listed on BSE — Suspended JIYAECO | 539225 | INE023S01016

Corporate Profile

Refer Exhibit 1.1

Shareholders of the

Corporate Debtor

Refer Exhibit 1.2

Directors and Key Personnel
of the Corporate Debtor

Refer Exhibit 1.3

Assets and Liabilities

Refer Exhibit 1.4

Claims

Refer Exhibit 1.5

Security & Guarantees

Refer Exhibit 1.6

Related Parties

Refer Exhibit 1.7

Litigation &  Contingent | Refer Exhibit 1.8
Liabilities
Cause of Default and | The Company was admitted to Insolvency Resolution Process by Hon. NCLT

initiation of CIRP

Mumbai as a result of Application u/s 7 of the Insolvency & Bankruptcy Code
2016

Refer Exhibit 1.9
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Exhibit 1.1 : Corporate Debtor Profile

Jiya Eco-Products Limited is a Company incorporated on 27thDecember 2011. It is classified as Non-govt.
company and is registered at Registrar of Companies, Ahmedabad. Its authorized share capital is Rs.
32,00,00,000 and its paid up capital is Rs 30,07,32,620. Jiya Eco Products Ltd is a Public Limited Company listed

on Bombay Stock Exchange(BSE)- currently in Suspended Mode.

As per the MOA of the Corporate Debtor, the Corporate Debtor is carrying on the business of farming, agriculture
and horticulture and to grow, produce, manufacture, process, prepare, refine, extract, manipulate, hydrolyze,
buy, sell, market or deal in all kinds of agricultural, horticultural, dairy, poultry and farm produces and products
including food grains, cereals, seeds, soyabeans, corn, corn oils, cashcrops, plants, flowers, vegetables, edible
oils, meat fish, eggs, animal and human foods and food products and also to produce and develop value added

products like bio-coal from biomass and waste of above products.

Other Key data -

Sr No | Particulars Remarks

1 Income Tax Losses in Income Tax Returns NIL

2 Input Credit in GST Returns NIL

3 Power Connection Details Not Available

3a Power Connection Status Discontinued

3b Type of Connection/Tariff Not Available

3c Power Load Not Available

3d Consumer No : Presently discontinued 24026

3e Meter No : Presently discontinued 24026

4 Water Connection Details Not Available
Installed Capacity Not Available
Stock Exchange Listing Details &Status: Listed at Bombay

Stock Exchange:

(JIYAECO | 539225
| INEO23S01016)

Note : Suspended
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Exhibit 1.2 : Shareholders of the Corporate Debtor

Sr.No. | Shareholding as on December 2022 No of Shares % of total shares
1 BHAVESH J. KAKADIYA 53,11,263.00 17.66
2 NIKI YOGESHKUMAR PATEL 842.00 -
3 VASANTBEN HARSHADBHAI MONPARA 2,800.00 0.01
4 CHAMPABEN CHIMANLAL PATEL 24,000.00 0.08
5 SANGITA DEVENDRA NADIYADRA 4,79,756.00 1.60
6 HARSHADKUMAR MANIJIBHAI MONPARA 2,37,300.00 0.79
7 HETALBEN B KAKADIYA 6,14,400.00 2.04
8 JIVRAJBHAI G KAKADIA 4,02,398.00 1.34
9 MONPARAGOVINDBHAI MANJIBHAI 2,400.00 0.01
10 SHAILESHBHAI J KAKADIA 5,93,600.00 1.97
11 YOGESHKUMAR C. PATEL 32,23,498.00 10.72
12 PATEL CHIMANLAL KARSHANDAS 2,40,000.00 0.80

Total 1,11,32,257.00 37.02

1) NON -PROMOTER GROUP

Devangkumar R Patel 9,52,817.00 3.17
2 Infosense Private Limited 4,14,644.00 1.38
3 Others 1,75,73,544.00 58.43

Total 3,00,73,262.00 100.00
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Exhibit 1.3 : Board of Directors and Key Management of the Corporate Debtor

Sr.
No.

DIN

Directors

Begin Date

End Date

0005147695

BHAVESH JIVRAJBHAI KAKADIYA

27/12/2011

0005147701

YOGESHKUMAR CHIMANLAL PATEL

27/12/2011

0007073147

HETALBEN BHAVESHBHAI KAKADIYA

20/01/2015

0007074047

NIMISH HEMANTKUMAR JANI

20/01/2015

GV WIN (R

0007180750

TUSHAR HASMUKHRAI PATEL

20/05/2015

Exhibit 1.4 : Details of Assets of Corporate Debtors

Details of Immovable Properties:

Sr.
No.

Particulars of Inmovable Property

Ownership

The Rented Factory premises of the
Corporate

Debtor are located at:

- Survey No. 202/2, Navagam (G), Taluka
Vallabhipur Bhavnagar- 364313
Lessor : Bhaveshbhai Kakadia

Period :1/1/2016 to 31/12/2025

Area : 2428 Sq Mtr

Survey No. 202/2/1 & 202/2/1/1,
Navagam (G), Taluka Vallabhipur
Bhavnagar- 364313

Lessor : Babubhai G Kakadia
Period :1/1/2015 to 31/12/2024
Area : 38726 Sq Mtr

Geographical Co Ordinates :
21.960529436328056,
71.89443466988659

Location Link :
https://goo.gl/maps/FKsV12QdPz3PkNr
H8

The Building and Super Structure on the
Factory

Factory premises only Shed and Plant
Machinery are belonging to Corporate
Debtor. are owned by the Corporate
whereas Factory Land is not the property of
the Corporate Debtor.

The Corporate Debtor also have Office
property at Shop No- 315 On 3rd Floor
Of,Royal Platinum, R.S. No 40 Paik,Block
No13/Paiki 1, T.P,Scheme, No.
8(Palanpore), F.P.,,Surat,Surat City,
Ramnagar (Surat) S.0,Surat (M
Corp.),395009

Super Built Up — 786 Sq Ft(73.02 Sq Mtr)
Builtup Area - 432.3 Sq Ft (48.19 Sq Mtr)
Geographical Co Ordinates :

Corporate Debtor
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Sr.
No.

Particulars of Inmovable Property

Ownership

21.20634417715714,
72.77546065459336

Location Link :
https://goo.gl/maps/rBfErEL3gX5Y1vuU
8

Residential Property i.e. Flat No: 201,
Admeasuring 61.00 Sq Mts (Super Built
Up) wing in "307-Residency" constructed
on final plot no: 249 forming part of T. P.
No: 69 (Tragad) bearing Tragad Revenue
Survey No: 307 paiki along with
undivided share in land Situated at
Village Tragad, Dist: Ahmedabad,
Gujarat.

Corporate Debtor

Geographical Co Ordinates :
23.11977805988656,
72.56048252759422

Location Link :
https://goo.gl/maps/f7thxD4r81BvgyQe
A

List of Machinery

Nsc:: Name of Machine Qty Reported Specifications
Office

1 Air Conditioner 1 Bluestar Make

2 Office Chairs 5 3 Boss Chair 3 Office Chair
3 Ofc Table 2 Wooden

4 Side table 1 Wooden

5 Bed 2 Single Bed with Mattress
6 Tea Table 1 Wooden

6 Sofa 1 3 seater

7 Weigh Bridge 1 50 Ton
Security Cabin

8 Reception Table 1 Wooden

9 Office Table 1 Woooden with Drawers
10 Normal Table 2 Wooden (2 ft X 6 Ft)
11 Weight Reading Device 1 Dismentled & idle
Rooms near Security Cabin

12 Office Table 1 Engineering Wood

13 Plastic Chair 4

14 Cupboard (MS Almari) Be Happy make
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Sr.

No. Name of Machine Qty Reported Specifications
Crop Scissors, Safety Helmets,

15 Tools Lot Hammer, etc.

16 Water Cooler 1 Dismentled & idle

17 PVC water Tank 1 1000 Ltr

18 MS Oil Tank 1 750 Ltr

19 PVC Oil Tank 1 750 Ltr

20 Plastic Chair 3

21 Office table 1

22 Cupboard (MS Almari) 1 Local

23 Electric DP 1

24 MS table 1

25 Glzed shutter door 3

26 Control Panel 1

27 Transformer 1 1000 kVA Brahm Corporation

28 DP 1 STN Make

29 Sofa 1

Open Shed- Briquettes Shed

30 Plastic Chair 2

31 Electric Panel 1

32 Screener 1

33 Burner 4

34 Conveyor 2

35 MS Oil Tank 2

Briquettes Shed

Bio mass Briqutting Plant with
36 screw conveyor and Electric 3 1 of the motor missing
Motors

37 Electric Panel 2

38 Trolly 2

Pellets Shed

39 Screener 1

40 Generator 1 Diesel

41 Hammer Mill Beater 2 Internal part of Hammer Mill

42 Electric Panel 1

43 Conveyor 1

44 Hooper 1

45 Cooler 1 China make

Mill Plant set with 4 Mill, 3
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Sr.
No. Name of Machine Qty Reported Specifications
Distributor, Conveyor, 4 cooler &
46 electric Motors 1 China make
47 Dust Collector 2 China make
48 Conveyor 2 China make
49 Electric panel 1
Hammer Mill with 2 electric
50 Motor 1
51 Greese Pump 1
52 Chipper Machine 1
53 Screening Machine 1
Openyard 1
54 Dust Collector 1
55 Chipper Machine 1
56 Hopper 1
57 Conveyor 1
Open yard 2
58 PVC Tank 2 Local
59 Windrower Machine 1
60 Big Thresher Machine 1
61 Small Thresher Machine 1
62 Cutter Machine 1 Shaktiman Make
63 MS Swing 2 Local
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Exhibit 1.5 : Details of Claims

Sr
N Name of Creditor Nature Amount of Amount of
o Claim Claim
Received admitted
(Rs) (Rs)
1 Rajradhe Finance Limited Secured Financial Creditor 1,63,94,047 1,63,94,047
2 State bank of India Secured Financial Creditor 15,20,15,797 | 15,20,15,797
India Infoline Finance Unsecured Financial
3 | Limited Creditor 27,71,916 12,49,770
Unsecured Financial
4 Capital Float Creditor 99,49,747 -
Operational Creditor (Govt
5 Income Tax Department Auth) 15,24,43,420 5,57,34,740
Bombay Stock
6 Exchange Operational Creditor 57,44,240 57,44,240
7 | Bigshare Services Pvt Ltd Operational Creditor 41,300 41,300
Employees Provident Fund Operational Creditor (Govt
8 | Organisation Auth) 9,828 9,828
Operational Creditor (Govt
9 | ESIC Department Auth) 3,11,850 3,11,850
10 | Paschim Gujarat Vij Co Ltd Operational Creditor 11,60,284 11,60,284
Central Depository Services
11 | (India) Ltd Operational Creditor 1,07,825 1,07,825
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Exhibit 1.6 : Dues to/from Related Parties

No relevant information/data/records made available by the suspended management to Resolution
Professionals to ascertain any debt due from or to the corporate debtor with respect to related

parties.

Exhibit 1.7 : Details of Guarantees

No relevant information/data/records made available to Resolution Professionals to ascertain any
guarantees issued by corporate debtor as per the information provided by the suspended
management of the corporate debtor.

Exhibit 1.8 : Details of Material Litigation

RP of Jiya Eco Products
Ltd

the prescribed Statutory
Form

SNr;. Particulars Legal Matter Qz:)ahif:t'on Legal Forum

1 Application filled by Non acceptance of Claim IA__ 0of2023 | NCLT,Ahmedabad
the Asst Provident of Rs 9828 by the RP as in CP(IB) Bench
Fund Comm , EPFO VS | the claim is not filed in 35(AHM)/ 2023
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Exhibit 1.9 : Reason for CIRP

Raj Radhe Finance Ltd had given the loan of Rs.1,02,00,000/- to the Corporate Debtor. The payments
were made on dated 15.06.2021, 16.06.2021, 17.06.2021 and 18.06.2021 and the disbursed amounts
of Rs.50,00,000/-, Rs.25,00,000/-, Rs.20,00,000/- and Rs.7,00,000/- to the Corporate Debtor. The
hypothecation agreement was executed on dated 05.06.2021.

The notice was sent by the lender to the Corporate Debtor under Section 13(2) of SARFAESI.
Accordingly the total amount of debt including interest defaulted to be repaid by the Corporate Debtor
was Rs.1,54,75,812.91ps. The date of default was 31.12.2021.

Reason for default - Due to the Pandemic Covid-19, the financial condition of corporate debtor turned
weak and the Corporate Debtor was not able to return the loan amount. Corporate Debtor
categorically admitted the amount of debt, the default in payment as also the financial condition being
weak.
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Section 2 - About The Resolution Applicants

Particulars Description

Resolution Applicants Mr. Pradeep Kisan Khandagale

Profile Refer Exhibit 2.1

Date of Birth 19/07/1978

Residential Address M-401, Balwantpuram Samrajya, Pethkar Projects, Shivtirth Nagar,

Kothrud, Pune-411038

PAN AMHPK6986E
Business Activities Refer Exhibit 2.1
Net worth of the RA Refer Exhibit 2.2

Past Tax Returns and financial | Refer Exhibit 2.3
snapshot as per last three years

Capabilities of The Applicant to | Refer Exhibit 2.1
revive the Business

Relationship if any with Corporate | The Resolution Applicant do not share any relationship with the
Debtor Corporate Debtor.

Whether NPA, including Group | None
Companies in less than 12 months
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Exhibit 2.1 : Profile

Pradeep Kisan Khandagale, aged about 45 years, He is the Chairman and Managing Director of Univastu India
Ltd. He is a Civil Engineer from the University of Mumbai. Hailing from a humble background and leading a
distinguished and promising professional career, he chooses to actualize his aspirations. He is agriculturist
because of his agriculture passion he started another startup namely Unigrano India Pvt. Ltd. In which only
organic grocery materials were supplied on direct-to-consumer module basis to cater the demand of the
customers. He has been associated with Univastu since Inception and has led several associated assignments
during his extensive career before start of Univastu. He possesses over 17 years of professional experience.

He has considerable expertise in Infrastructure Project Construction and has been overseeing the Business
Development in India, the Implementation and monitoring of Projects in various segments, Tendering and
Contracts Management, Incorporation of New Technologies, Excellent Value Engineering skills, etc. His regular
reviewing of major projects, facilitate the company to ensure timely and quality execution in particular. His
technical, strategic, decision making and leadership skills coupled with his sound financial business sense has
helped him in expanding the horizons of the company. His extensive Construction knowledge, passion and work
ethics set the path towards Vision and Mission of the Company. He envisions expanding Univastu pan India and
Globally with Credible and Innovative Work.

He is on the board of Bio Mining India Pvt Ltd which handle the processing of garbage of largest dumping yard
in India (i.e. Mulund Duming Yard, Mumbai), apart from this he is on board of the 5 another companies in
infrastructure, and contracting and agriculture related sectors.

In his span as Managing Director of Univastu India Ltd, various turnkey projects like Hospitals, Indoor Stadiums,
Police Quarters etc. were successfully completed and delivered to the Maharashtra and Goa governments.
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Exhibit 2.2 : Networth

Rehan Khan & Co.

54, Level - 1, Dewan Center, S.V. Road, Jogeshwari West, Mumbai - 400 0102
Cell : 9820 4317 93 / E-mail : rehankhanandco@gmail.com

The combined Net Worth of Univastu Indla Limited and Mr, Pradeep Khandagale (Managing Director) Is Rs.

114.01 crore

The Net Worth of Univastu India Limited as on 31.03,2022 is Rs. 35.24 crore

Mr. Pradeep Khandagale Net Worth as on 31.3.2022 is Rs, 75.77 crore as stated below

Pradeep Kisan Khandagale

Net Worth Statement as on 31,03.2022

Amount (Rs.} Amount (Rs.)
Details of Assets Mar-22 Details of Liabilities Mar-22
Immevable Property Banks Loans
Residential Flat Area 545 Sgft
A-'ll. Rutuja Residency, Modern Celony, 68,98,023
ShivtirthNagar Kothrud, Pune- 38 1919439
Farm Land 4 Acre 174000 Sqft
At Post Pimple Gaon Siddhanath Tal Junnar
,00,00,000

DistPune L9 0
Farm Land 6 Acre 261000 Sqft
At Post Sitewadi Tal Junnar Dist Pune 50,00,000 2
Farm Land 6 Acre New
At Post Sitewadi Tal Junnar Dist Pune 35,00,000 0
Residential Flat Area 1258 Sqft Home Loan with Canara Bank

Flat No. 401, Wing = M, Bulding
Flat No. 401, Wing - M, Bulding No. L-

1,82,36,154 No. L+ 7,Balwantpuram Samrajya, 31,49.378

7,Batwantpuram Samrajya, Kothrud, PUNE - 38 Kothrud, PUNE -
Residentlal Flat Area 600 Sqft Home Loan with Canara Bank

A-15, Rutuja Residency, Modern
A-15, Rutuja Residency, Modern Colony, 75,71.968 | Colony,Shastieth Nagar Kotheud, -
ShivtirthNagar Kotheud, Pune- 38

Pune- 38
Residential Bunglow Area 2750 Sqft Home Loan with Canara Bank

Prerana, 811, Sumarg Co-op
Pracune; §-11, Sty Co-op Howsirg Sockiy 4,77,00000 | HousingSociety , Kothrud , Pune- 1,00,76,500

JKothrud, Pune-38

38
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Residentlal Bunglow Area 2750 Sqft

Home Loan with IDBI Bank

Aanshuma, 10, Sumarg Co-op

:::“ml:?:““ I ama i 4,11.72000 Housing Sodiety Xothrud , Pune-38 AT

Investments

Shares

<hare of Univastu India Ltd 67,27,47,850 | Unsecured Loans 5,35,15,150

£D in Canara Bank 1,15,234

Other Investments 21,49,517 | Canara Bank OD against FD 4,15,234
Savings With Bank

Bank balance (in all banks) 7,095,243

Cash in Mand 12,63,116

Others

Honda Accord & Skoda Yeti 6,01,572

nnova 30,00,000 | Innova Loan with Cananar bank 23,95,000

Gold 2,54,650

sundry Receivables as on 31-Mar-2022 3,10,000

From Skylark Infrapeojects Pyt Ltd 1,688,500

from Univastu India Ltd 46,19,283

from Prakash Constrowell Limited 7,95,830

Unicon Vastu India Pvt Ltd 26,000

Unicon Vastu Nirman India Pvt Lid 4,61,500

Unique Vastu Rachana Pvt Ltd 1,50,000

Other Loan & Advances 1,71,27,618

Total of Assets 84,90,24,058 Total of Liabilities 9,13,32,685

Further certified that the computation of Net Worth, Based on my/our scrutiny of the books of accounts,record and documents, is
true and correct to the best of my/ aur knowtedge and as per information provided to my / our satisfaction.

Date: 18-01-2023

PLACE: MUMBAI

UDIN: 23191143BGYEPDB302

REHAN KHAN & COMPANY

4. R

CHARTERED ACCOUNTANTS

MEMBERSHIP NO: 191143
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Exhibit 2.3 : Past Three Years Income Tax Returns

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment Year

| Wiksere the dara of tee Return of lncesis in Form ITR-1 {(SAHRAT, ITR-I, ITR-3, Iﬂzﬂ-ll
ITR-3{SLHAM ITR-5, ITR-6. ITR-T filed and verified]
[ Flesi sane Buli 12 of the Income-iax Rale, 1963)

PAMN AMHPEEFEAE

Name PRADEEP KISAN KHANDAGALE

111, A/p Pimpalgaon Siddhanath, Tal Junnar, Junnar, Pune, Maharashira, 410502

Address
Stalus Individual Form Mumber TR-3
Filed w's 130{4)-Belated e-Filing Ackavwledgement S umber 3124514310310321
- Current Year business loss, if any 1 [i]
=
i Total lncome Te20B60
: Book Profit mnder MAT, where applicable 1 [i]
.?_ Adjjmsied Total Income under AMT, where applicahle 3 T&0Es0
E Mt tuy pavable 4 2000079
E Imterest and Fee Pavable 3 110779
E Tital tax, interest amd Fee payable s 2511758
'E Taxes Faid 7 7511758
- (+)Tax Payable §-)Kefundable (6-T) B 0
" Dividend Tax Payable 9 i}
F E | 1mterest Payable 10 O
.'g ;é E| votal Dividend tax and interest payable 11 0
S E [ Tuxes Puid 12 0
2 {+1Tax Payshie J-)Refundshle (11-12) 13 [i]
E Acereted Income as per section 115TD 14 [/}
% | Additional Tax payable us 115TD 15 0
E | Imterest pavable u's 1153TE 16 [i]
E E Additional Tax and interest payahle 17 [i]
E Tax and interest paid 18 [i]
E_ [+) Tax Payushbe f-]Refundshbe (17-18) 19 I
Income Tax Retarn submitted electromically on 31032021 09:40:85  from I address 15733209208 andvenified by
PRADEEP KISAN KHANDAGALE
having PAN AMHPRESSSEE  on _20-08-2021 12:04:36 from IF address 10121953 using
Electronic Venficaton Code CGEXVIIHL  generted through Asdhasr OTP musde.

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU
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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return af Incame in Form ITR-1 (SAHAT), ITR-2, ITR-3. ITR-{SUGAM), ITR-5, ITR-6, ITR-7

Assessment Year

{Please see Rule 13 ofthe Incorme.ux Rules, 1962) 2021-22
PAN AMHPKGYSAE
MName PRADEEP KISAN KHANDAGALE
Adddress 131 , At Post Pompalgaon Ssddhamath , Tal Junnar , Pune , Pume , 19-Mshamshira | 91 -Indsa , 410502
Statas Indrvadual Form Number ITR-3
Filed u's 13%4) Belated- Eebamn filed after due date e-Filimg Ackmowledgement Number ATS654500200312T
Current Year busmess loss, if amy 1 ]
- Total Income 50,125,910
i Book Profit under MAT, where applicable 2 o
E Adjusted Total Income under AMT, where applicable 3 50,25 910
g Met tax payable q 13.90.945
E Interest and Fee Payable 5 FLoaT
i Total tax, mterest and Fee payable f 14.,43,952
Taxes Pasd T 14,44, 140
(+Tax Payable /{-Refundable (6-T) B (=) 190
- Dividend Tax Payable 0 o
g Interest Payable 10 o
M
= Total Davedend tax and indcrest payable 11 ]
g Taxes Pasd 1z o
= (+Tax Payable /{-Refundable {1112} 13 o
Accreted Income as per section 115TD 14 ]
% Additional Tax payable w's 115TD 15 ]
% Interest payable ws 115TE 16 0
E Addstsonal Tax and interest payable 17 ]
g Tax and interest paid 18 ]
(*)Tax Payable /{-|Refundable ( 17-18) 19 o

This return bas been digitally signed by PRADEEP KISAN KHANDAGALE  m the capacity of  Selfl having PAN AMHPEKSUESE from [P address

116.75.141.23 on 29-Mar-2022
DSC 5L Mo. & Issuer 3373823 & S0377023CN=Capricomn CaA 20014 OU=Certifyg Authorsty, O=Capricom Identity Services Pyt Led C=IN

System Generabed i _'i ' il
Barcode/ QR Code o =1 s ' j

AMHPERIRSEE TIES WIS 21 45AFESR 1 1 30GFC3AZATITALRBCIE LATOSCIFG3

Iy

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURD

28



Acknowledgement Number:902884050311222

Date of filing : 31-Dec-2022

INDIAMN INCOME TaAX RETURMN ACKNOWLEDGEMENT

[Where the datn of dhe Rezturn of Income i Form ITR-1 (SAHAT), ITR-2, ITR-3, ITR-4 SUGAM), ITR-5, ITR-6, ITR-7

filed and venfied) 202223
[Plesse see Boale 12 of the Income-tax Rules, 1962)

Assessment Year

PAN AMHPERSAGE
Mame PRADEEF KlSAN KHAMDAGALE
Adldress 331, Ar Post Pimpalgeon Siddhasath |, Tal Jessar . Pune | Pane , 15-Maherashora |, 91-India . 410502
Siames Indirvichaal Form Namber ITR-2
Filed u's 1394 Belated- Reum filed afier due date e-Filing Acknowlodgement Mumber  S02RRS05031 1222
Current Year business loss, if sy 1 a
- Tuaal Income 4651 310
! Book Profit under MAT, where applicable 2 o
E Adjesied Towul Income under AMT, where spplicable 3 46 K2 110
i Wet tax pavable 4 1238 84
g Intzpesa and Fee Pavable 5 A TR0
g Totall na. imterest and Fer payahle [ 12 &} 1
Taxes Paid T 125} AXE
(= Tax Payshle {-jRefundsble (6-T) & (-] 400
Drividemd Tax Payable L] a
! Intzresa Payvable 10 1]
E Tonsl Dividend rax sned imerest pavable 11 a
E Taxes Paid 12 a
5 | (= Tax Payable i-jRefundsble (11-12) 13 o
Acereisd Income as per saction 115TD 14 1]
E Addnienal Tax payable w's 113TD 13 a
= | Interesa payuble ws 115TE 16 i
E Addiional Tax and inerest payable 17 a
! Tax mmd imerest paid 15 1]
{+)Tax Payable - jRefundable (17-15) 19 a

Incomse Tax Revem submitied electromically on 31-Dec-3iX2 163428 from 1P oddress 116.75.157.158 and verified by FRADEEP KISAM
EHAMDAGALE bavisg PAN AMHPE&SSSE on 30-Dec-2022 ming NALESEICNI genermed through Aadhsar OTP mede

- sty |

AN FRESs EOEIR RS0 | 1 2221 15500 Bad Ut EA BS T B8 X FH DS CF 0 T B A SR

DY SOV SEMND THIS AUCKRNOWLEDGEMENT TOOCPC, BENGALLRLU
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Section 3 : Resolution Plan

Assumptions and basis of Resolution Plan

a. This Resolution Plan is based on the IM version of the Corporate Debtor dated 25™ August, 2023
provided by the Resolution Professional to the Resolution Applicants and other information provided
by the Resolution Professional from time to time.

Undertaking cum declaration was given that

the Resolution Plan is unconditional, irrevocable and binding on the Resolution Applicant and is
prepared in accordance with the provisions of the Code and CIRP regulations and is not in
contravention of any provisions of the law for the time being enforce.

RA have exercised his own judgment and verified the facts and information before taking any
decision based on the IM, RFRP and other information/records made accessible and accordingly,
submitted the Resolution Plan and there shall be no-recourse against the RP/CoC/Corporate
Debtor or any of its representatives. Neither the Resolution Professional shall be held liable for any
inadvertent / unintentional error.

b. Resolution Plan has been prepared basis the requirements of provisions of IBC, IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016 and subsequent notifications issued by

IBBI.

c. This Resolution Plan is prepared based on several assumption, which inter alia includes:

General Business Assumption: It is assumed that the Corporate Debtor shall receive all the
required regulatory and statutory approvals and/or permissions to carry out same line of
businesses including other related and ancillary businesses and commence and/or operate
and/or carry on its businesses.

No Liability Assumption: The Corporate Debtor shall assume no liability towards any stakeholders
or third parties whether admitted or unadmitted, claimed, or unclaimed, known or unknown or
contingent, crystallized or uncrystallized of whatsoever nature except as specifically assumed
under this Resolution Plan. The Resolution Applicants and the Corporate Debtor (post Effective
Date) shall have no past liability towards any stakeholders, including liabilities towards all
categories of financial creditors, employees, operational creditors, statutory creditors, other
creditors, etc. unless specifically assumed under this Resolution Plan.

Working Capital Assumptions: The Corporate Debtor shall have the right to avail need based
working capital funding from any financial institutions or banks or any other lender based on the
independent assessment by such financial institutions or banks, or any other lender and no No-
Objection Certificate (“NOC”) shall be required to be obtained from the existing financials
creditors.

Tax Assumption: It is assumed that carry forward of tax losses and accumulated depreciation
shall be available to be set off against future profits of the Corporate Debtor for both income tax
and minimum alternate tax purposes.

No Litigation: For the purpose of the Resolution Plan, in the event of any liability arising out of
any litigations including any ongoing investigations or proceedings initiated arises after the
Approval Date of Resolution Plan shall be considered as deemed crystallized. Simultaneously,
the Resolution Applicants propose an overall value of Rs. Fifty Six thousand which is part of
contingency amount provided to the settlement of such liabilities which are contingent in nature
to against all such contingent liabilities and litigations (pending or threatened) against the
Corporate Debtor.

Further, any liability crystalizing out of the contingent liabilities or disputed legal cases or
pending appeals (if any) of the Corporate Debtor or any other unknown or unclaimed liability
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pertaining to a transaction or incident dating to a period prior to the date of commencement of
insolvency proceedings against the Corporate Debtor or during the CIRP which does not find a
place in the Information Memorandum based on which the Resolution Plan will be approved,
shall be deemed to have lapsed on the approval of the Resolution Plan and the Corporate Debtor
shall be deemed to have been duly discharged from all legal liability arising from such antecedent
claims.

All litigations initiated and pending adjudication, before any judicial or quasi- judicial authority,
civil or government authority (both central, union territories and state) against the Corporate
Debtor, related to the matters that are addressed as per this Resolution Plan shall stand disposed
off upon approval of this Resolution Plan by the NCLT subject to Applicable Laws. All such
creditors shall be deemed to have executed appropriate documents and take appropriate steps
to give effect to the above.

As required by the provision of Regulation 38 of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016, this Resolution Plan provides for:
i Payment of CIRP cost in priority to the repayment of other debts of the CD.

ii. Repayment/Treatment of debts of OCs (not less than amount to be paid to OCs in the event
of liquidation of CD as per provisions of IBC).

iii. Monitoring Committee to implement the Resolution Plan till the Transfer Date and
implementation of the Resolution Plan by newly appointed management thereafter including
but not limited to withdrawal/disposal of pending litigations at various forums.

iv. Implementation and supervision of Resolution Plan including management of affairs of the CD
after approval of Resolution Plan.

All figures and conditions contained in the Resolution Plan are expected to remain materially same as
on the date of approval of this Resolution Plan by CoC and approval thereof by the AA. In the event of
figures and conditions contained in the Resolution Plan being materially different on any of the
aforesaid dates, and such material changes being acceptable to the RA, this Resolution Plan shall be
brought current with the changes. The Debt Settlement Offer (being the amount offered by RA under
Settlement of Debt Offer) which has been derived from workings of Admitted Claim Amounts as advised
by RP and form part of this Resolution Plan shall not carry any interest, charges or any other impost
from the date of commencement of CIRP.

Settlement: The RA proposes a settlement of the crystallized and admitted Claim liability, for the
creditors, upon payment of which the RA will stand fully discharged of his liability.

Definitive Documents: execution of definitive documents as is required for the implementation of this
Resolution shall be executed by all stakeholders, claimants (as and when required by the Corporate
Debtor and/or the Resolution Applicants) and Monitoring Committee.

Mandatory Content of Resolution Plan

The mandatory contents of the Resolution Plan as per provisions of Section 30(2) of Insolvency and Bankruptcy
Code, 2016 and Regulation 38 of Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 are set out hereunder:

(A) As per provisions of Section 30 (2) of IBC

Sections
Sec 30(2)(a)

\ Provision

Resolution Plan provides for the payment of
CIRP Cost in a manner specified by the
Board in priority to the repayment of any
debt

Provision in the Resolution Plan
Refer Exhibit 3.3

Sec 30(2)(b)(i)

Resolution Plan provides for the payment of
debts of operational creditors in such
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Sections \ Provision \ Provision in the Resolution Plan
manner as may be specified by the Board | To the best of the knowledge and
which shall not be less than assessment by the RA, Resolution plan
(i) the amount to be paid to such creditors in provides for the payment of debts of
the event of a liquidation of the corporate | operational creditors as per Exhibit 3.6 in
debtor under section 53 OR such manner as may be specified by the
(i) the amount that would have been paid to board which shall not be less than
such creditors, if the amount to be distributed
under the resolution plan had been distributed | (i) the amount to be paid to such creditors
in accordance with the order of priority in sub- | in the event of a liquidation of the
section (1) of section 53 corporate debtor under section 53 OR
(i) the amount that would have been paid
to such creditors, if the amount to be
distributed under the resolution plan had
been distributed in accordance with the
order of priority in sub- section (1) of
section 53
Sec.30(2)€ Resolution Plan provides for the management | Refer Exhibit 3.8.2
of the affairs of the Corporate Debtor after
approval of the resolution plan
Sec 30(2)(d) Resolution Plan provides for  the | Refer Exhibit 3.8.2
implementation and supervision of the

resolution plan;

Sec. 30(2)(e)

Resolution Plan does not contravene any of
the provisions of thelaw for the time being in
force

To the best of the knowledge of the RA,
Resolution Plan does not contravene any
of the provisions of the law as applicable
for the time being in force.

RA shall comply with all the relevant laws
as applicable, if required, from time to
time.

RA would seek specific reliefs from

respective statutory authorities and
compliances, amongst others, would
include:

Section 66 of Companies Act, 2013 for
reduction / extinction of the existing share
capital of Corporate Debtor.

Section 42 and Section 62 of Companies
Act, 2013 for issuance of fresh capital
subject to open offer exemption for
stressed companies

The above is not exhaustive list. The
Compliances of aforesaid statutory
requirements would include seeking
reliefs from the respective.

Sec 30(2)(f)

Resolution Plan - confirms to such other
requirements as may be specified by the
Board.

Exhibit B, set out hereafter, pertains to the
compliance of the provisions of Regulation
38 of Insolvency and Bankruptcy Board of
India (Insolvency Process for Corporate
Persons Regulations, 2016)

(B) The compliance and conformity of this Resolution Plan with the provisions of Regulation 38 of Insolvency
and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016
is set out hereunder:
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Regulations
Regl. 38(1)(a)

Provision

The amount payable under a
resolution plan to the operational
creditors shall be paid in priority over
financial creditors.

And

Regl. 38(1)(b)

to the financial creditors, who have a
right to vote under sub-section (2) of
section 21 and did not vote in favour
of the resolution plan, shall be paid in
priority over financial creditors who
voted in favour of the plan.

\ Provision in the Resolution Plan
The Resolution Plan provides that the OCs will be

paid in priority to the Financial Creditors.
Additionally, in the event the value to be paid to
the operational creditors under the Plan is less
than the liquidation value then the OCs will be
paid liquidation value payable to them.

In the event of approval of the Resolution Plan by
the CoC, if there is any dissenting FC of the CD to
whom liquidation value is due to such FC. In such
event RA will make payment to the FC as per
priority over any recoveries by / payment to
other FCs.

Regl 38(1A) A resolution plan shall include a | All the stakeholders including OC, FC and other
statement as to how it has dealt with | creditors interest are dealt with and the
the interests of all stakeholders, | statementis given under Resolution Plan.
including financial creditors and
operational creditors, of the corporate
debtor

Regl. 38(1B) A resolution plan shall include a RA or any of its related parties has not failed to
statement giving details if the | implement or contributed to the failure of
resolution applicant or any of its | implementation of any resolution plan earlier.
related parties has failed to implement
or contributed to the the failure of
implementation of any other
resolution plan approved by the
Adjudicating Authority at any time in
the past.

Regl. 38(2) A resolution plan shall provide:

(a) the term of the plan and its Resolution Plan provides for term and
implementation schedule; implementation schedule thereof, which is

detailed in this Resolution Plan.

(b) the management and control of the | Resolution Plan provides for vesting of
business of the corporate debtor | Management and Control of Business of CD
during its term; and during its term in favour of the Resolution

Applicant.

(c) adequate means for supervising its | Resolution Plan provides for supervision of

implementation. implementation of Resolution Plan by the
Monitoring Committee, as detailed hereinunder

(d) provides for the manner in which However, it may be decided by CoC by looking at
proceedings in respect of avoidance | the nature of the respective transactions.
transactions, if any, under Chapter Il
or fraudulent or wrongful trading
under Chapter VI of Part Il of the Code,
will be pursued after the approval of
the resolution plan and the manner in
which the proceeds, if any, from such
proceedings shall be distributed

Regl. 38(3) A resolution plan shall demonstrate
that —

(a) it addresses the cause of default Resolution Plan addresses the cause of Default as

detailed in in Exhibit 3.1.

(b) it is feasible and viable Resolution Plan is Feasible and viable as

demonstrated in this detailed Resolution Plan.

(c) it has provisions for its effective | Effective implementation of the Resolution Plan

implementation;

is detailed under
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Regulations

(e)

Provision
the resolution applicant has the
capability to implement the resolution

\ Provision in the Resolution Plan
RA has the capability to implement the plan and
the net worth certificate of the RA is given in
plan Exhibit 2.1 above for reference.

(C) On the basis of information memorandum and other documents vide VDR, emails being provided by the RP,

we hereby submit the following resolution plan:

Sr. No. | Particulars Remarks
1 Main strategy proposed in the Resolution Plan Refer Exhibit 3.1
2 Specify procedure for payment of dues towards | Refer Exhibit 3.2
resolution process costs/ financial creditors/
operational creditors/ government dues etc.
3 Provision for payment of Insolvency Resolution | Refer Exhibit 3.3
Process Cost
4 Proposal for payment of financial creditors Refer Exhibit 3.4
a) The sources of financing the financial creditors.
b) Provisions relating to payment of dues
equivalent to the financial creditors in priority to
consenting financial creditors.
5 Proposal for payment of Workmen Dues and Staff | Refer Exhibit 3.5
Cost including the plan for existing manpower of
Corporate Debtors
6 Proposal for payment of operational creditors Refer Exhibit 3.6
a) The sources of financing the operational
creditors.
7 Proposal for Equity Stakeholders Refer Exhibit 3.7
8 1. Term of the resolution plan and its | Refer Exhibit 3.8
implementation schedule
2. Proposal relating to the management and
control of the business of the Company during its
term
3. Proposal relating to adequate means for
supervising its implementation
9 Waivers, Relief and Concessions Refer Exhibit 3.9
10 Eligibility Details in relation of Resolution | Refer Exhibit 3.10

Applicant and Connected Persons

(D) Requirement of Regulation 37 is appropriately addressed in the Resolution Plan under following clauses -

Sr. No. \ Particulars Remarks

(a)

transfer of all or part of the assets of the corporate
debtor to one or more persons;

On Page 36, it is stated that “On approval of the
Resolution Plan and after the completion of the
payment of the amounts to the various
stakeholders as envisaged under this Resolution
Plan, RA proposes to take the possession of all the
assets listed in Exhibit 1.4 which includes all
movable and immovable properties, plant &
machinery, inventories, receivables and all other

assets including investments etc.”
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Sr. No. \ Particulars Remarks

Therefore, there is no transfer of all or part of the
assets of the corporate debtor to one or more
persons.

(b)

sale of all or part of the assets whether subject to
any security interest or not;

There is no sale of all or part of the assets of the
corporate debtor whether subject to any security
interest or not. Therefore, not provided anything
for sale of any asset in the Resolution Plan.

(ba)

restructuring of the corporate debtor, by way of
merger, amalgamation and demerger;

There is no restructuring of the corporate debtor
by way of merger, amalgamation and demerger
assumed or provided in the Resolution Plan

the substantial acquisition of shares of the
corporate debtor, or the merger or consolidation
of the corporate debtor with one or more persons

Exhibit 3.7 Proposal for the Equity Shareholders
and treatment provided in resolution proposal
(Page 41) read with Exhibit 3.9.2 Capital Infusion
and specific relief (Page 47/48)

(ca)

cancellation or delisting of any shares of the
corporate debtor, if applicable;

Exhibit 3.7 Proposal for the Equity Shareholders
and treatment provided in resolution proposal
(Page 41) read with Exhibit 3.9.1 Capital reduction
and Exhibit 3.9.2 Capital Infusion and specific relief
(Page 46/47)

satisfaction or modification of any security
interest;

Exhibit 3.9.5 of resolution proposal (Page 48)
Release of Charge and Withdrawals provides for
security treatment. Please read last para of the
clause as follows —

Issue of No Dues Certificate and filing of
satisfaction of charge with ROC by all Financial
Creditors on final settlement of the dues as agreed
in the approved resolution plan.

curing or waiving of any breach of the terms of any
debt due from the corporate debtor;

Please refer Exhibit 3.4 — Proposal for payment of
financial creditors (Page 37) provided as full and
final settlement of the debt due from the
corporate debtor.

reduction in the amount payable to the creditors;

Please refer Exhibit 3.4 — Proposal for payment of
financial creditors (Page 37) provided as full and
final settlement of the debt due from the
corporate debtor.

extension of a maturity date or a change in interest
rate or other terms of a debt due from the
corporate debtor

Please refer Exhibit 3.4 — Proposal for payment of
financial creditors (Page 37) provided as full and
final settlement of the debt due from the
corporate debtor.

amendment of the constitutional documents of
the corporate debtor

Indicative time line provided for making necessary
amendment of the constitutional documents of
the corporate debtor. Refer Exhibit 3.8 (Page 42)

(i)

issuance of securities of the corporate debtor, for
cash, property, securities, or in exchange for claims
or interests, or other appropriate purpose

Exhibit 3.7 Proposal for the Equity Shareholders
and treatment provided in resolution proposal
(Page 41) read with Exhibit 3.9.1 Capital reduction
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Sr. No. \ Particulars Remarks

and Exhibit 3.9.2 Capital Infusion and specific relief
(Page 46/47) of the resolution plan provides for
issuance of new securities on capital infusion and
specific relief thereof.

(i4) change in portfolio of goods or services produced | No change in portfolio of goods or services
or rendered by the corporate debtor; produced or rendered by corporate debtor
assumed in the resolution plan.

(k) change in technology used by the corporate debtor | RA will evaluate the requirement of any change in
technology used by corporate debtor. Nothing
specific provided in Resolution plan as of now.

0] obtaining necessary approvals from the Central | Section 4 (Page 63) specifically, Clause 3.9.9 (Page
and State Governments and other authorities. 48) Waivers of the liabilities and Section 4
provides for various approvals, relief and waivers
from the Central and State Governments and
other authorities.

Exhibit 3.1. Proposed Strategy

Major Cause of default was
e Refer Exhibit 1.9 on Page No. 22 of the resolution plan

Action plan

e On approval of the Resolution Plan and after the completion of the payment of the amounts to the various
stakeholders as envisaged under this Resolution Plan, RA proposes to take the possession of all the assets
listed in Exhibit 1.4 which includes all movable and immovable properties, plant & machinery, inventories,
receivables and all other assets including investments etc.

e Infuse appropriate working capital, mobilize required resources to revive and accelerate the business to
make the company independently viable.

Exhibit 3.2. Infusion of funds for payment of dues towards resolution process costs/ financial creditors/
operational creditors/ government dues etc.

The initial capital is proposed to be infused through cash equity by us to the extent of Rs.1.01 Crores upfront
and balance Rs. 3.90 Crores as quasi capital in two tranches.

The RA proposes to pay Rs. 0.53 Crores to Creditors other than Financial Creditors including CIRP Cost and Rs.
4.38 Crores to Financial Creditors in 2 instalments, Rs. 48 Lakhs upfront within 30 days and Rs. 3.90 Crores will
be payable within 180 days from the date of approval of Plan by hon'ble Adjudicating Authority.

Source of Funds
e  Funds are from the fixed deposit / internal accruals equivalent to resolution plan amount.
In nutshell, the sources of funds are :

Infusion of Funds Amount Rs.
Crores
1. | Cash Payment within 30 days from Transfer Date for payment of CIRP cost, 1.01
workmen & employee dues and Financial Creditors
2. | Within 180 days from Transfer Date to Financial Creditors 3.90
Total 4.91
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The Resolution Applicant and the Financial Creditors shall execute Definitive Agreements as is required for
implementation of the Resolution Plan on or before the Transfer Date simultaneously payments to the Financial
Creditors.

Exhibit 3.3. Provision for payment of Insolvency Resolution Process Cost

Amount Payable:
Amount payable towards CIRP Cost is Rs. 45 Lakhs as informed by the Resolution Professional.

Proposed Payment Terms:
The CIRP Costs will be paid out in priority over payments to any other creditors on or before the Transfer Date.

Once the CIRP Cost have been paid in full in terms of this Resolution Plan, it is clarified that no claims, liabilities,

fines, costs, expenses or any other payment of such nature or otherwise, that are or are claimed to constitute
CIRP Cost shall be payable by the Resolution Applicants and/or the Corporate Debtor.

Exhibit 3.4. Proposal for payment of financial creditors

a) Total Secured Financial Creditors as per Data Room

Claim Received Claim Admitted

Financial Creditors (INR) (INR)
Rajradhe Finance
Limited 1,63,94,047 1,63,94,047
2 | State bank of India 15,20,15,797 | 15,20,15,797
Total 16,84,09,844 | 16,84,09,844

Proposed Payment Terms:

Amount
Mode of Payment Rs. Crores
1. | Upfront —within 30 days from the from Transfer Date 0.48
2. | Amount to be payable within 180 days from Transfer Date 3.90
Total 4.38
% Repayment of Amount 26.01%
b) Unsecured Financial Creditors as per Data Room:
Claim Received Claim Admitted
Sr.No Financial Creditors (INR) (INR)
1 | India Infoline Finance Limited 27,71,916 12,49,770
2 | Capital Float 99,49,747 99,49,747
Total 1,27,21,663 1,11,99,517
Proposed Payment Terms:
I:‘r). Mode of Payment Amount Rs.
1 Upfront — within 30 days from the date of approval of Resolution Plan by AA 1,11,995
% Repayment of Verified Amount 1.00%
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<)

Unsecured Financial Creditors — Related Party as per Data Room

Rs in Crores
Sr. No. Name of Financial Creditor Type Claimed Verified
Proposed Payment Terms:
Sr. Amount Rs.
Mode of P t
No. e Crores
1. | Upfront Payment -

Total

% Repayment of Verified Amount —

The entire debt due to the Secured and Unsecured Financial Creditors shall stand satisfied, settled and
extinguished with respect to the Corporate Debtor and no claims whatsoever shall subsist subject to
payment as per the above-mentioned payment schedule against the Corporate Debtor.

Upon the approval of the Resolution Plan, any cheques or demand promissory notes or post-dated
cheques or letter of credit or legal proceedings under any law or other such instruments / securities
furnished by the Corporate Debtor to secure the payment obligations of the Corporate Debtor in
relation to any transaction with a Secured Financial Creditor shall be returned to the Corporate Debtor,
and, in any event, all obligations thereunder shall be deemed to have been duly extinguished.

all the securities (primary/secondary/collateral/guarantees) owned by the Corporate Debtor for any
debt due to the Secured and Unsecured Financial Creditors shall stand unconditionally released and
transferred in favour of the Resolution Applicants on receipt of final payment as per the Resolution
Plan.

The Secured and Unsecured Financial Creditors shall not be entitled to exercise any security interest
with respect to the securities owned by the Corporate Debtor for any debt of the Corporate Debtor,
whether or not such securities expressly identified or provided for in this Resolution Plan by the
Resolution Applicants. All encumbrances, charges, lien, hypothecation, or mortgage created for any
debt, whether of Corporate Debtor or any other person on the securities shall stand vacated and
securities shall stand transferred in the name of Resolution Applicants on receipt of the stated dues to
Secured and Unsecured Creditor pursuant to this Resolution Plan. Any lien, mortgage, hypothecation
or any charge whatsoever on the assets of the Corporate Debtor shall be released on receipt of final
payment as per the Resolution Plan.

Any and all rights and entitlements of any actual or potential secured and unsecured creditors of the
Corporate Debtor not addressed in under this Resolution Plan, whether admitted or not, due or
contingent, asserted or un-asserted, crystallised or not crystallised, known or unknown, disputed or
undisputed, present or future, in relation to any period prior to the acquisition of control by the
Resolution Applicant over the Corporate Debtor pursuant to this Resolution Plan or arising on account
of the acquisition of control by the Resolution Applicant over the Corporate Debtor pursuant to this
Resolution Plan, shall stand permanently extinguished and the Corporate Debtor or the Resolution
Applicant shall at no point of time, directly or indirectly, have any obligation, liability or duty in relation
thereto.

Security interest on Corporate Debtor’s assets held by the Financial Creditors shall continue till
complete payments are made under the plan. Further, to clarify that guarantees and third party
securities held by the Financial Creditors shall not be extinguished under the plan and the Financial
Creditors shall be free to pursue all rights and remedies available with respect to such guarantees/ third
party securities. Security interest held by third parties on the Corporate Debtors assets shall be
extinguished or such liabilities are transferred to separate subsidiary and will be dealt with separately.

In case of any financial creditors who voted against the Resolution Plan or abstained from voting for the
resolution plan, approved by the committee, then such financial creditors shall be paid an amount which
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shall equal to the amount to be paid to such creditors in accordance with sub-section (1) of section 53 in
the event of a liquidation of the Corporate Debtor. Such financial creditors will be paid in priority to the
financial creditors who voted in favour of the resolution plan.

The payment of payment to the FCs shall be subject to the following adjustment:

(a) Payment of excess CIRP costs over Rs. 0.45 Crores:

If the actual amount is lesser than INR 0.45 Crores then the excess over the actual amount upto INR 0.45 Crores
will be paid to Secured Financial Creditors. If the actual CIRP Costs exceed the Estimated CIRP Costs as per Exhibit
3.3, the Resolution Applicant shall pay the entire amount of the CIRP Costs in priority to the repayment of other
debts of the Company and shall adjust the additional amount payable as CIRP Cost from the Aggregate Financial
Creditors Payment Amount payable to the FCs in the manner set out herein.

Exhibit 3.5. Proposal for payment to Employees and Workmen

Amount Payable as per Data Room

Claim Received Claim Admitted
(INR) (INR)

1 | Payable to Workmen — —

Sr.No Financial Creditors

2 | Payable to Employees

Total ---- ---

Proposed Payment Terms:

Sr. Amount
No. Mode of Payment INR
1. | Upfront —within 30 days from the date of approval of Resolution Planby AA | -
Total e
% Repayment of Amount %

In addition to the waivers contained in Clause 16 of the Resolution Plan:

(a)

(b)

Save and except as provided hereinabove, upon payments of all the amounts that are
proposed to be paid by the Resolution Applicant in accordance with the terms of this
Resolution Plan and within the timelines contemplated in this Resolution Plan, all Claims, debts
and dues of the employees and workmen pertaining to the period prior to the Insolvency
Commencement Date shall stand satisfied and extinguished, and no Claim, debt or due shall
subsist against the Corporate Debtor and the Resolution Applicant by the employees and
workmen.

It is clarified that in the event any Claim of the employees and workmen are not submitted to
the Resolution Professional prior to the approval of the Resolution Plan by the COC or such
Claim is not admitted or rejected by the Resolution Professional or such Claim raised
subsequent to the approval of the Resolution Plan by the COC and/or the NCLT,however
pertains to period prior to the Insolvency Commencement Date, such employees and workmen
shall not be entitled to receive payments, if any, under the Resolution Plan with respect to
such Claims.

Existing manpower of the Corporate Debtor:

The appointments/contracts with all existing manpower (workers and employees) shall stand terminated
and fresh contracts with such manpower shall be executed which shall be under probation for a period of
6 months to review their performance before confirming them on the payrolls of the Corporate Debtor.
However, Resolution Applicant shall endeavour to retain maximum manpower as it deems fit for better
working of the Corporate Debtor. The Workers and employees shall co-operate to stabilise the operations
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of the Corporate Debtor and shall not create any hindrances in conducting operations of the Corporate
Debtor by the Resolution Applicant.

Exhibit 3.6. Proposal for payment to Operational Creditors

a) Amount Payable to Operational Creditors other than Statutory Dues as per Data Room

Claim Admitted
(INR)

Claim Received

Financial Creditors (INR)

b) Amount Payable to Other Creditors other than Statutory Dues as per Data Room

Claim Admitted
(INR)

Claim Received
(INR)

Financial Creditors

1 | Bombay Stock Exchange 57,44,240 57,44,240
2 | Bigshare Services Pvt Ltd 41,300 41,300
3 | Paschim Guijarat Vij Co Ltd 11,60,284 11,60,284
4 | Central Depository Services (India) Ltd 1,07,825 1,07,825
Total 70,53,649 70,53,649
Proposed Payment Terms:
I:: Mode of Payment Amount Rs.
1 | Upfront — within 30 days from the Transfer date 70,536
% Repayment of Verified Amount 1%
c) Amount Payable to Statutory Dues as per Data Room
Claimed Verified
Sr. No. | Operational Creditor (INR) (INR)
1 | Income Tax 15,24,43,420 | 5,57,34,740
Employees Provident
2 Fund Organisation 9,828 9,828
3 ESIC Department 3,11,850 3,11,850
Total 15,27,65,098 | 5,60,56,418
Proposed Payment Terms:
:; Mode of Payment Amount Rs.
1. | Upfront — within 30 days from the Transfer date 560,564
Total 560,564

% Repayment of Verified Amount

1%

(i) The Resolution Applicant submit that the amount due to the Operational Creditor shall be given priority
in payment over the payment to the Financial Creditor in accordance with Regulation 38(1)(a) of
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. Further the Operational Creditor shall not be paid any amount which is lesser than
the amount being payable to them in accordance with water fall mechanism as may have been provided
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under section 53 of Insolvency and Bankruptcy Code, 2016, which is in accordance with section 30(2)(b)
of Insolvency and Bankruptcy Code, 2016.

(i) All dues payable to Operational Creditors shall be written off in full and shall be, and be deemed to be,
permanently extinguished as on the Transfer Date.

(iii)  In addition to the covenants contained in Clause 16 of the Resolution Plan:

(a)

(b)

(c)

(d)

Save and except as provided hereinabove, upon payments of all the amounts that are proposed
to be paid by the Resolution Applicant in accordance with the terms of this Resolution Plan and
within the timelines contemplated in this Resolution Plan, all other Claims, debts and dues of
the Operational Creditors, pertaining or related to the period prior to the Insolvency
Commencement Date shall stand satisfied and extinguished, and no such existing claim, debt or
due shall subsist against the Corporate Debtor and the Resolution Applicant by the Operational
Creditors. It is clarified that in the event any Claim of the Operational Creditors are not submitted
to the Resolution Professional prior to the approval of the Resolution Plan by the COC or such
Claim is rejected by the Resolution Professional or such Claim raised subsequent to the approval
of the Resolution Plan by the CoC and/or the NCLT, however pertains or related to period prior
to Insolvency Commencement Date, such Operational Creditors will not be entitled to receive
payments, if any, under the Resolution Plan with respect to such Claims.

It is specifically stated that save and except as provided hereinabove, all other claims, debts,
demands and dues of the Income Tax Department and other statutory authorities, pertaining or
related to the period prior to the Insolvency Commencement Date shall stand satisfied and
extinguished, and no such existing claim, debt or due or demand shall subsist against the
Corporate Debtor and the Resolution Applicant by the Income Tax Department and other
statutory authorities including any demands for the assessment years prior to the Insolvency
Commencement Date for which assessment proceedings are yet to be finalised by the Income
Tax Department and other statutory authorities. It is clarified that in the event any claim raised
by the Income Tax Department and other statutory authorities subsequently however pertains
or related to period prior to the Insolvency Commencement Date, the Income Tax Department
and other statutory authorities shall not be entitled to receive payments, if any, with respect to
such claims and/or demands.

All claims that maybe made or arisen against the Corporate Debtor in relation to any payments
required to be made by the Corporate Debtor under Applicable Law (including taxes), or in
relation to any breach, contravention or non-compliance or Applicable Law (whether or not such
claim was notified to or claimed against the Corporate Debtor had such time, and whether or
not such governmental authority was aware of such claim at such time), in relation to the period
prior to the Insolvency Commencement Date, including, without limitation in respect of the
applicable laws, matters and proceedings is a “claim” and “ debt” each is defined under the
Code, and would consequently qualify as “operational debt” (as defined under the Code) and
therefore the full amount of such claims shall be deemed to be owed and due as of the
Insolvency Commencement Date, the liquidation value of which is NIL and therefore no amount
is payable in relation thereto. Further, as per Clause 32A of the Code, the directors, key
managerial personnel and officers of the company nominated and/ or appointed by the
Resolution Applicant on the Transfer Date shall not incur any liabilities (whether civil or criminal)
for any offences committed by the Corporate Debtor in relation to the period prior to the
Insolvency Commencement Date.

The claims/obligations/liabilities of the Corporate Debtor under the diverse agreements
executed with the related parties, subsidiaries, associates etc. shall be deemed to have been
extinguished and satisfied, and no such existing claim or due shall subsist against the Corporate
Debtor and the Resolution Applicant.
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Exhibit 3.7 Proposal for the Equity Shareholders

Equity Shareholders:
(i) Claim as per Provisional Balance Sheet as on 31.03.2023:
e The paid up equity share capital as on 31.03.2023 was Rs. 30.07 Crores.

(ii) Treatment:
(@) The Company is listed in BSE Limited. It is currently trading and not delisted as per the prescribed
norms of SEBI.

The Resolution Applicant proposes as follows:
(b) The existing paid up share capital to the extent of promoters holding shall stand fully written down
(“Capital Reduction”).

(c) The Resolution Applicant shall infuse Rs. 1.01 Crores through issue of equity shares by Corporate
Debtor within 30 days and hold the overall 95% of the total shareholding.

(d) Balance 5% of the shares, i.e. 5,314 shares of Rs. 100 each to be issued to the existing shareholders
other than the Promoters Group, their friends and families and their related parties against their

existing holdings.

The revised shareholding is tabulated as follows:

. % No of Amount
Proposed Shareholding Shares Shares FV (INR)
Promoters Group - - 0% -
Resolution Applicant 95% 1,01,000 100 1,01,00,000
Investors other than Promoters Group, Friends and Families 5% 5,314 100 5,31,400
Total 100% 1,06,314 100 1,06,31,400

(e) The Resolution Applicant shall reserve the right to recast/revalue the balance sheet post
acquisition with the sole intention to give effect to the terms of the Resolution Plan.

(f) In addition to the covenants contained in Clause 16 of the Resolution Plan:

e All Claims and dues of the shareholders and members of the Corporate Debtor pertaining to
the period prior to the Insolvency Commencement Date shall stand satisfied and
extinguished, and no such existing claim or due shall subsist against the Corporate Debtor and
the Resolution Applicant by the shareholders and members of the Corporate Debtor.

e The Resolution Applicant will do all the compliances required to retain the company listed as
per the prescribed norms of SEBI and the requirements prescribed under Regulation 19A of
the Securities Contracts (Regulation) Rules, 1957 but he shall not be held responsible and
liable for any past irregularities or be forced to comply with old non compliances and any
penalties thereof on such default. However, it is clarified that any such delay in compliances
to continue the listing shall not in any manner be condition to the implementation of the
Resolution Plan and shall not affect the quantum of payments that are proposed to be made
to the stakeholders under this Resolution Plan or the timelines within which such payments
are proposed to be made.

Exhibit 3.8 Indicative Timelines of events for implementation of the ResolutionPlan

Sr.No. Activity Timeline (days)

PHASE | - APPROVAL PROCESS OF THE RESOLUTION PLAN

1 ‘ Presentation of Proposed Plan to the CoC X
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subject to applicable regulations.

Activity Timeline (days)

2 Approval of the Resolution Plan by CoC and issuance of Lol by the RA X+7

3 Unconditional acceptance of Letter of Intent by the RA X+3

4 Application to NCLT X+15

5 Approval by NCLT (NCLT Approval Date) / Transfer date on which transfer of E
Peaceful Possession of Properties

6 Notice on the Company’s Website

7 Intimation to the CoC, IBBI, Tax authorities and various other statutory
authorities (as applicable) NA

3 Intimation to all creditors, existing shareholders and other stakeholders of
the Company

PHASE Il - SETTLEMENT OF CREDITORS
8 Payment of CIRP Costs as approved by CoC E+30 days
9 Payment to Operational Creditors E+30days
E+30 days : 0.48 Crores
10 Payment to Financial Creditors Rs. 3.90 Crores by E+180
days
PHASE Ill - IMPLEMENTATION OF THE RESOLUTION PLAN

11 Change in Memorandum and Articles of Association and other E+45 davs
documentation as required under the Resolution Plan. ¥
Management of Company:
(i) Constitution of new Board; E+7 days

12 (ii) Appointment of key managerial personnel; and E+15 days
(iii) Resolution Applicant shall appoint statutory auditors of their choice, E+15 days

The above timeline is based on the assumption that all the relevant and necessary approvals will be obtained in
timely manner, however, any delay in obtaining the same, may affect the assumed timeline mentioned above.

It is clarified that notwithstanding anything contained in this Resolution Plan, the Resolution Applicant shall
implement the Resolution Plan and make payments within the timelines specified in the Resolution Plan, unless
such timelines are extended on account of any stay on implementation of the Resolution Plan by any appellate

tribunal o

r court.

3.8.1 Proposed Settlement of Dues under the ResolutionPlan:

Name of Creditor Admitted Claim IR
Payment
CIRP 45,00,000 45,00,000 100.00%
Claims of Workmen 0%
Claims of Employees 0%
Secured Financial
D. ) 16,84,09.844 4,38,00,000 26.01%
Creditors (Note-1)
E. Unsecured Shareholders & Other 1,11,99517 111,995 1.00%
Loan
Other than Related Parties 0%
Related Parties 0%
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Proposed

Name of Creditor Admitted Claim % Paid
Payment
F. Operational Creditors 6,31,10,067 631,101 1.00%
G. Contingent Liabilities 0%
| Reserved Funds# (Balancing) 56,904 0%
Amount Payable 4,91,00,000 19.86%
Need b.a5|s for m:lprovement of Operations / WC / As and when require
Refurbishments in debt

Total Payment to Stakeholders (INR in Crores) 491

# The amount is kept reserved for any unexpected contingent liability.
* From the NCLT Approval Date.

3.8.2 Mechanism regarding management, control & supervisionof the affairs of the Corporate Debtor

Phase | Period — from date of approval of Committee of Creditors till the NCLT Approval Date

The Phase | Period as appearing in this Resolution Plan shall mean the period from the date of approval
of the Resolution Plan by the COC till the NCLT Approval Date. The Resolution Professional shall
continue to manage the affairs of the Corporate Debtor during this period in accordance with the IBC
and the regulations framed thereunder.

Phase Il Period — from the NCLT Approval Date till the Transfer Date

The Phase Il Period as appearing in this Resolution Plan shall mean the period from the NCLT Approval
Date till Transfer Date. The Resolution Professional shall facilitate, in accordance with the Code and
Applicable Law, access to information, systems, employees and contractual counterparties of the
Corporate Debtor to the Resolution Applicants.

a. Management and control of the Corporate Debtor

On and from the date of approval of the Resolution Plan by the Adjudicating Authority, and till the
occurrence of the Transfer Date, the day-to-day activities of the Corporate Debtor shall be
managed by RA which will be supervised by the Implementation and Monitoring Committee.

b. Implementation and Monitoring Committee

a) Upon the NCLT Approval Date till the Transfer Date, we propose an Implementation and
Monitoring Committee comprising of 3 (three) persons of which 1 (One) will be a persons
nominated by the highest voting rights of Financial Creditors in CoC, 1 (one) will be nominated by
the Resolution Applicant, and 1 (one) will be the Resolution Professional or IRP (“Implementation
and Monitoring Committee”). The Implementation and Monitoring Committee will be constituted
without any further action required from the Corporate Debtor or the Resolution Applicant subject
to approval of Committee of Creditors. One of the nominees of the Financial Creditors shall be
nominated as chairman of the Implementation and Monitoring Committee. It is further clarified
that the nominees of the Financial Creditors shall not have any liability on account of being part
of the Implementation and Monitoring Committee. The operating validity of this committee shall
not be more than 365 days or the last date of payment to Financial Creditors whichever is earlier
as per approved plan.

b) Terms of appointment of the members of, and details of the duties and functioning of the
Implementation and Monitoring Committee will be finalised by the Financial Creditors and the
Resolution Applicants jointly. Remuneration to Resolution Professional during monitoring period
will be paid by the Corporate Debtor as per terms mutually decided by resolution professional and
resolution applicant.

c)  RA will submit quarterly progress of sale of Inventories and other assets to Implementation and
Monitoring Committee.
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c. Formation of the Reconstituted Board

The newly appointed Implementation and Monitoring Committee shall be responsible for the
supervision of the day to day affairs of the Corporate Debtor till the appointment of reconstituted
board from the NCLT Approval Date till the Transfer Date. On Transfer Date, and subject to the
payment of the amounts that are required to be paid to the creditors in accordance with this
Resolution Plan are paid, , all the existing directors of the Corporate Debtor, without any further
action being required on the part of any Person, shall, unless otherwise required by the NCLT or
agreed to by the Resolution Applicants in writing, be deemed to have resigned from the Board of
the Corporate Debtor and the Board of the Corporate Debtor will be reconstituted to comprise of
persons nominated by the Implementation and Monitoring Committee with adequate
representation from the member of Resolution Applicants and independent directors in
compliance with Applicable Laws (“Reconstituted Board”).

MANAGEMENT OF THE AFFAIRS OF THE CORPORATE DEBTOR AFTER APPROVAL OF THE RESOLUTION
PLAN

To ensure the better coordination / management of affairs of the Corporate Debtor, the
Resolution Applicant shall appoint the Reconstituted Board and other key managerial personnel.
Further, the company shall be managed by experienced technical and management professionals,
as appointed by the Applicant, in compliance of local and statutory laws. Proposed details of key
management personnel / Promoters/ Board of Directors of the Resolution Applicant are as per
Clause 2.3.

d. Function of the Reconstituted Board

From NCLT Approval Date till the Transfer Date, the Implementation and Monitoring Committee
shall oversee the management of the affairs of the Corporate Debtor and will see the
implementation and supervision of the Resolution Plan and post the Transfer Date (and subject to
the payment of the amounts that are required to be paid to the creditors in accordance with this
Resolution Plan being paid), the Reconstituted Board shall oversee the management of the affairs
of the Corporate Debtor). The Implementation and Monitoring Committee and the Reconstituted
Board shall comply with the provisions of the Resolution Plan and shall not take or omit to take
any actions which could impact the successful implementation of this Resolution Plan.

Phase lll Period- After Transfer Date
On and from the Transfer Date, the Resolution Applicants shall constitute the Reconstituted board of the
Corporate Debtor and appoint key managerial personnel, which may include independent professionals (“New
Company Management”).
a. Control & Supervision of the New Company Management
e The New Company Management shall define organisation structure, policies, procedures,
records and methods of reporting that are necessary to collectively ensure that the financial
and non-financial operations of the Corporate Debtor is conducted in an orderly and efficient
manner to achieve the Corporate Debtor’s objectives.
e Assessing and containing the risks faced by the Corporate Debtor to acceptable level.
e Preventing and correcting irregularities.
e Safeguarding assets against the loss / misuse.
e Ensuring financial and other records are complete in all respects and accurately and reliably

reflect the conduct of the Corporate Debtor.
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e Preventing the misuse or appropriation of resources.

e The actions of all officers of the Corporate Debtor including Directors, Key Managerial
Personnel, Senior Management and Staff are in compliance with the Corporate Debtor’s
policies standard compliance and procedures and also relevant laws and regulations.

e Monitoring of systems related to accounting and reporting as also relate to the organisation’s
culture, communication process both internal and external, which include, handling of funds
received and expenditure incurred by the Corporate Debtor, preparing appropriate and timely
financial report to the Reconstituted Board and officers, conducting the annual audit of the
Corporate Debtor, Corporate Debtor’s financial statements, evaluating staff and progress,
maintaining inventory records and properties and their whereabouts and maintaining personal
and conflict of interest policies.

The Corporate Debtor shall always maintain the highest governance standards and practices by formulating
“Corporate Governance Policies and Code of Conduct”. These Policies and Code of Conduct shall prescribe a set
of systems, processes and principles, which conform to the highest international standards and are reviewed
periodically to ensure their continuing relevance, effectiveness and responsiveness to the needs of investors,
both local and global, and all other stakeholders.

Managerial Competence and technical abilities
The Resolution Applicant shall endeavour to recruit such persons in the Corporate Debtor that may be
required to efficiently and effectively handle the current operation and business of the Corporate
Debtor. Such persons shall have relevant exposure to the field of operation of the Corporate Debtor
and shall be experienced enough to handle the technical aspects of business as well.

Appointment of Auditors (Statutory and Internal)
The Resolution Applicant will endeavour to retain the present statutory and internal of the Corporate
Debtor, subject to their reassessment and take the decision appropriately in interest of the Corporate
Debtor in due course.

Retention of employees
The Resolution Applicant will endeavour to retain the present staff and resources of the Corporate
Debtor to effectively manage the business, subject to reassessment of the capability of the employees
and take the decision appropriately in interest of the Corporate Debtor and continuity/feasibility of its
business.

Exhibit 3.9 Waivers, Concessions And Relief

3.9.1. Capital Reduction

The existing subscribed share capital of the corporate debtor is Rs.'9.47 Crores which'is 94.68 Lakh share of face
value Rs.10 each. The existing shareholders of the corporate debtor is described under Exhibit 1.1.

Resolution Applicant proposes to cancel all the shares issued to the existing shareholders, hence making their
percentage of shareholding as Nil and will issue the shares as proposed in the plan in the following manner by
retaining overall share capital the corporate debtor same —

0,
Proposed Shareholding Share/: S::r:: FV Am(c:;;;
Promoters Group - - | 0% -
Resolution Applicant 95% 1,01,000 | 100 1,01,00,000
Investors other than Promoters Group, Friends and Families 5% 5,314 | 100 5,31,400
Total 100% 1,06,314 | 100 1,06,31,400

There shall be no requirement to add "and reduced" in the name of the Company and all liabilities of the
Company appearing as current borrowings in respect of such equity shares that have been reduced will be
completely reduced to Nil without any liabilities, claims or obligations by virtue of the order of the Adjudicating
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Authority approving this Resolution Plan and the Company, the Resolution Applicant shall at no point of time
be, directly or indirectly, held responsible or liable in relation hereto.

The capital reduction shall not require the consent of any of the creditors of the Corporate Debtor or approval
of any of the shareholders of the Corporate Debtor, or any other person having any security interest over such
shares and the approval of the Adjudicating Authority to the reduction of share capital and shall be binding on
the Corporate Debtor and its stakeholders (including its creditors and shareholders’).

The share certificates held by the shareholders of the Corporate Debtor shall stand cancelled without any further

act, instrument or deed and the shares of the Corporate Debtor held by any of the shareholders shall stand
cancelled by appropriate corporate action and the new shares will be allotted post approval of the plan by AA.

3.9.2. Capital Infusion

Regulation 37(1)(l) of CIRP Regulations 2016, provides for inclusion in any Resolution Plan as follows “Issuance
of securities of the corporate debtor, for cash, property, securities, or in exchange for claims or interests,”

The Resolution Applicant shall infuse Rs. 1.01 Crores through issue of 1,01,000 equity shares of Rs. 100 each by
Corporate Debtor within 30 days and hold the overall 95% of the total shareholding.

Balance 5% of the shares, i.e. 5,314 shares of Rs. 100 each to be issued to the existing shareholders other than
the Promoters Group, their friends and families and their related parties against their existing holdings.

Specific Relief

Resolution Applicant, in relation to the above-mentioned reduction and additional issue of shares, shall comply
with all the relevant laws as applicable and required. Also, Resolution Applicant, seeks specific reliefs from
respective statutory authorities and compliances, amongst others, would include and not limited to:
® Section 66, Section 42 and Section 62 of Companies Act 2013 in relation to reduction and fresh issue of
share capital.
e SEBI Regulations like Securities and Exchange Board of India (Foreign Portfolio Investors Regulations,
2014, etc.
e SEBI Regulations on Minimum Promotor Shareholding

Resolution Applicant clarifies that he will do all the compliances required to retain the company listed as per the
prescribed norms of SEBI and the requirements prescribed under Regulation 19A of the Securities Contracts
(Regulation) Rules, 1957 but he shall not be held responsible and liable for any past irregularities or be forced
to comply with old non compliances and any penalties thereof on such default. However, it is clarified that any
such delay in compliances to continue the listing shall not in any manner be condition to the implementation of
the Resolution Plan and shall not affect the quantum of payments that are proposed to be made to the
stakeholders under this Resolution Plan or the timelines within which such payments are proposed to be made.

3.9.3. Guarantees and other securities

The existing guarantees and other securities offered by the corporate debtor to the Financial Creditors stand
Null and Void on final payment as per the terms of the Resolution Plan and shall not be then enforceable against
the Corporate Debtor.

The Financial Creditors shall be entitled to take all steps and remedies and recourse available to them in
Applicable Law for the non-recovery of the uncovered financial debt (i.e., the total dues of the Financial Creditors
less the amounts received by such Financial Creditors as part of the Resolution Plan) from such guarantors and
/ or third party security providers, under their respective security documents.

It is clarified that nothing herein shall in any manner prejudice or impair the rights of any Financial Creditor to
enforce its rights under any personal guarantee or third party guarantee or third party security that has been

issued for the benefit for such Financial Creditor by a Person (other than the Corporate Debtor). It is further
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clarified for abundant caution and clarity, that nothing herein shall be construed as any Financial Creditor having
assigned or transferred its rights under any personal guarantee or third party guarantee or third party security
that has been issued for the benefit for such Financial Creditor by a Person (other than the Corporate Debtor),
which will continue to vest in and ensure for the benefit of such Financial Creditor.

It is further clarified that the Resolution Plan shall not in any manner prejudice the rights of the Financial
Creditors in the event of default by RA that are available to them under Applicable Laws to recover the balance
amounts from any third party which may be a principal borrower / debtor / co-obligor (and for whose benefit
the Corporate Debtor may be the corporate guarantor or security provider or co-obligor).

3.9.4. Transactional Audit

Resolution Applicant proposes to relinquish their rights in favour of the Financial Creditors pertaining to the
funds that the Corporate Debtor would be eligible to receive from any third party. Resolution Applicant proposes
that any receivables which may accrue to the Corporate Debtor as a result of any proceedings under the Code
(including but limited to proceedings where any transaction is avoided/set aside by the Adjudicating Authority
in terms of Section 43,45,47,49,50 or 66 of the Code) shall be considered to be settled for the benefit of the
approving Financial Creditors.

Any costs / expenses with respect to such recovery proceedings are to be borne by the Financial Creditors. The
Resolution Applicant will provide limited support by way of confirmation(s) on any matter related to the

aforesaid recovery.

3.9.5. Release of Charge and Withdrawals

On approval of the Resolution Plan, the Financial Creditors to inform various registries maintaining credit scores
of the Corporate Debtor about change in management through CIRP and accordingly a fresh scores be allotted
to the Corporate Debtor.

Issue of No Dues Certificate and filing of satisfaction of charge with ROC by all Financial Creditors on final
settlement of the dues as agreed in the approved resolution plan.

3.9.6. Right To Access

On approval of Resolution Plan by CoC, the Resolution Applicant shall have access to all the
records/premises/factories/documents through Resolution Professional to finalize the further line of action
required for starting of the operation.

3.9.7. Handover between RP & mplementation and Monitoring Committee

On approval of the Resolution Plan by NCLT, the rights of the RP will cease and RP shall handover all the
documents/records in physical or digital form to the Implementation and Monitoring Committee.
After approval of Resolution Plan by NCLT

® CoC will cease to exist

e CoC/RP will hand over entire power / charge to the Implementation and Monitoring Committee.

e The management will be vested in the hands of the Implementation and Monitoring Committee.

e The existing Board of Directors of the Corporate Debtor shall stand dissolved and the Reconstituted

Board of Directors shall be constituted by the Resolution Applicant.

3.9.8. Foreclosure of Financial Creditors

Resolution Professional propose to foreclose the outstanding amount at any point of time in case of any surplus
cash flow generated from the business of the Corporate Debtor without any payment of foreclosure fees /
prepayment charges.
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3.9.9. Waivers of the Liabilities

1. Waiver of the Statutory Liabilities/ Contingent Liabilities incurred and accrued to statutory authorities
viz. VAT, GST, EPCG, Sales Tax, Income Tax, Excise, Customs, FEMA, Export Obligations, etc. as listed in
Exhibit 1.7 and 1.8 of this document:

e The resolution applicant would like to revive the Corporate Debtor with complete peace and certainty;
therefore, all the statutory dues, taxes, penalties, penal interest, demands, etc. incurred for the period
till the Insolvency Commencement Date, to be/shall be waived and may be assured to the resolution
applicant that no such claim from any person or authority shall disturb the process of revival. (after
payment as per Plan)

e The CoC is requested to approve and the adjudicating Authority is requested to direct reversal or
withdrawal of all the disallowances made in the Income tax assessment proceedings.

e Carried forward and brought forward losses for all the preceding 8 years shall be allowed for a fresh
period of 8 years and can be set off against any future tax liabilities.

e Adjudicating Authority is requested to direct income tax department to waive the penalty and interest
for late filing of the said returns prior to Insolvency Commencement Date. Further, it is also requested
to allow the loss of the said years for a fresh period of 8 years.

e Further, all litigations, appeals, arbitrations, before all / any authorities across India shall stand abated.
Further, any penalties, Interest, fine, charges, damages, compounding fees etc. shall be withdrawn
and stands abated.

® Any Income tax demands and TDS liabilities pertaining to a period prior to Insolvency Commencement
Date to be waived off along with any penalties and interest thereon.

e All the demands raised in any form including any charges, levy, duty, interest, penalties, etc. by various
Income Tax Authorities, Tribunals, Courts, Sales tax / Goods and Service Tax authorities, Excise and
Custom department, Electricity Department, Water Department, Pollution Control Board and any other
authority in any or all the courts of India as on date shall be waived off in totality. The Resolution
Applicant shall cause the Corporate Debtor to make appropriate filings with the relevant courts,
tribunals and authorities that may be required.

e To waive of any of the pending export obligation in cases of pending export obligations not fulfilled.
2. Waivers of MAT liability arising on account of write off of loans:

e Any gain on account of waiver of all liabilities net of the loss on account of forego of any value of assets
will be adjusted against the carry forward reserves in the books of Corporate Debtor.

e Adjudicating Authority is requested to direct the Income Tax authorities to consider that any income
arising due to waiver of all liabilities should not be treated as income and no tax or book profit tax i.e.
MAT shall be levied on the same.

e The Resolution Plan envisages the write off of interest and loans after paying the consideration for the
corporate debtor. The write-back of this liability is expected to represent a notional profit/ income in
the profitability statement of Corporate Debtor. Such Notional Profit may also attract the provisions
pertaining to Minimum Alternate Tax (MAT) U/s 115JB of the Income Tax Act, 1961. Such a MAT would
also bring a substantial amount of liability on the Corporate Debtor and impact the liquidity position.

e Thereby, it is proposed that the Hon’ble NCLT may waive any potential MAT liability occurring on
account of write-back of the loans, in terms of this Resolution Plan.

3. Waiver of the dues of the Operational Creditors and other current liabilities as listed in Exhibit 1.8 and
any other operational liability accrued and incurred before Insolvency Commencement Date:
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The Resolution Plan seeks total waiver of any amount due to the Operational Creditors, the other sundry
creditors, and other current liabilities including advances from customers, distributors, etc.
recorded/unrecorded in the books of account, claimed or not claimed for the period till the Insolvency
Commencement Date. (after payment as per Plan)

4. Waiver of any contingent liability as listed in Exhibit 1.7 on account of pending / ongoing litigation as well
as any unforeseen claims before Insolvency Commencement Date:

Litigation matters including but not limited to civil, criminal, investigations, etc. if any pending between/
against Corporate Debtor or Promoters before any courts/authorities all over India shall stand withdrawn.

5. Waiver of any Tax Liability arising on account of Write off of the Operational Creditors as listed in Exhibit
1.8

® Any Liability arising on account of write back of the Operational Creditor should not be taxed in
the hands of the Resolution Applicant.

e Provision of Section 41(1) of Income Tax Act should not be applied on takeover of the Corporate
Debtor by the Resolution Applicant.

6. Waiver of any/all liability incurred and accrued before Insolvency Commencement Date because of
services of Workmen and Employees rendered:

e There might be future claims from the workers and employees for period prior to the Insolvency
Commencement Date. Therefore, the plan seeks waiver from any other claim that may come in
future by the worker and employees for the period prior to the Insolvency Commencement Date.

7. Waiver of all the contingent liability arising out of any acts or actions of the company done beforethe
Insolvency Commencement Date:

® As per the information memorandum and other information supplied to us by the resolution
professional, no claim has been filed against any contingent liability or disputed liability. Whatever
claims have been filed, are dealt with in the Resolution Plan. The Corporate Debtor will not be liable
to pay any other claim which may be filed in future or which may occur or fructify contingent to any
event.

e Any contingent liability disputed or otherwise, reflected in the balance sheet or not, submitted by
the Resolution Professional or not, shall be extinguished/waived and there shall be no liability
arising out of such contingent liabilities at any time in the future.

e All pending proceedings and suits with any authorities, arbitrator, tribunals and courts all over India
shall be withdrawn or shall abate on approval of the Resolution Plan by the Adjudicating Authority.

8. Waiver of unclaimed dues if any, and any other operational liability which are not reflected before the
Insolvency Commencement Date.

e The resolution plan seeks total waiver of any amount due to anyone, including other sundry
creditors, workmen, government dues and/or any other liability including advance from customers,
distributors, etc. which are not reflected in the books of accounts for the period till the Insolvency
Commencement Date.

9. No recourse on corporate debtor against any amount recovered from corporate guarantors

e The Resolution Applicant seeks entire waiver of corporate guarantee given by Corporate Debtor to
lenders.

® As per the contract act, the guarantor falls in the shoe of lender in case any amount is recovered
from the guarantor by the lenders. This situation will create complete uncertainty about the total
consideration for the resolution applicant and about the revival of the unit. We seek protection
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against any such claim in future. The corporate guarantors would not have any recourse against
the corporate debtor against any amount recovered by the lenders from them against their
guarantees. The deed of guarantee therefore stands modified on approval of resolution plan and
the recourse available with the guarantor if any, as per the deed of guarantee would stand modified
and the guarantors will have no recourse against the corporate debtor against any amount
recovered from them by lenders.

10. Waivers for any/all liabilities arising with SEBI Regulations/Companies Act 2013/ Companies Act
1956/FEMA Regulations/Labor Laws:

Hon’ble NCLT to waive any liability arising with SEBI Regulations/Companies Act 2013/Companies
Act 1956/FEMA regulations for the period till the Insolvency Commencement Date.

Adjudicating Authority is requested to direct ROC to waive of all the penalties, charges, fees, etc.
arising out of non-compliance of the requirements if any of its Regulations, Rules, Circulars,
Notifications, etc.

Adjudicating Authority is requested to waive of all the penalties, charges, fees, etc. arising out of
non-compliance of the requirements if any of FEMA Regulations, Rules, Circulars, Notifications, etc.

Adjudicating Authority is requested to waive of all the penalties, charges, fees, etc. in any form
arising out of non-compliance of the requirements of any of the Labor laws like Employee State
Insurance Act, 1948, Provident Fund Act, Payment of Bonus Act, Contract Labor Act, 1973, Minimum
Wages Act, Equal Remuneration Act, 1776, Factories Act, 1948, Gratuity Act, 1972, etc. and to
withdraw all/any pending litigation in case of above labor laws.

Adjudicating Authority is requesting to waive the pending filing of the financials and other
documents as per The Companies Act 1956 and The Companies Act 2013 with Registrar of
Companies.

11. For unknown liabilities/off balance sheet transactions:

The Resolution Applicant/Corporate Debtor shall not be liable to pay any hidden/unknown
liabilities/off balance sheet transactions surfacing at any future date after approval of Resolution
Plan by CoC.

12. Payments to Creditors submitting claims after approval of the Resolution Plan

The Code and the CIRP Regulations entitle all creditors of a Corporate Debtor to submit their claims
to the RP on or prior to the date on which the resolution plan gets approved by the CoC. As a result,
in the event any creditor of the Corporate Debtor does not submit its claims to the RP prior to the
date of CoC approval, then in such case, the said creditor will not be entitled to receive any
payments under the Resolution Plan. No legal action can be lodged against the said claim.

13. Adjudicating Authority is requested;

To direct the respective authority to continue the benefit / incentives if any available to the
Corporate Debtor including all permits, licenses and benefits under various schemes

To issue suitable directions for all the recovery proceedings against the Corporate Debtor under
DRT, SARFESI and any other law to be withdrawn as on the date of approval of Resolution Plan

To issue suitable directions so that all the civil / criminal/ penal action / investigations pending or
disposed in any court of India, or with any investigating agencies, should be waived and not be
applicable to New Promoters/Management/Corporate Debtor. All the demand/liabilities to be
waived off completely.

Our offer is inclusive of payment if any that may be required against pending litigations.

To direct electricity board to provide new connection without any repayment of the previous dues
in name of Corporate Debtor or renew the same to run the industry smoothly.
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e Todirectany other board/department to provide connections in the name of the Corporate Debtor
or renew the existing one to run the industry smoothly without any repayment of the previous
dues and also to provide NOC whenever required by such departments like fire, safety.

e Relevant authorities to either continue or issue new existing manufacturing license/ factory license
given in name of Corporate Debtor.

® Resolution Professional/existing promoters/existing board of directors to handover the possession
of all the records and books of accounts of corporate debtor to the new promoters and
management.

e To give directions to revenue department to grant exemption to the Corporate Debtor from
payment of stamp duty which may arise on account of transfer of equity/issuance of equity as part
of Resolution Plan.

e To provide time of 12 months for obtaining / renewal of all regulatory approvals, licenses,
certificates, registrations, regulatory filings, statutory compliances, RoC filings / removal of non-
compliance status etc. Further, no fines / penalties to be levied for such period and the same should
not be treated as non-compliance.

e To allow the Resolution Applicant file complaint with police department if required in order to
protect themselves from any expected harm to arise in the process of taking over the business of
Corporate Debtor and that the order of Adjudicating Authority will prevail.

e To allow the Resolution Applicant to re-write the entire financial statements as per the approved
Resolution Plan.

e Toallow the Resolution Applicant to use the name, copyrights, logo and other intellectual property
rights being used by the Corporate Debtor, whether owned by the Corporate Debtor or otherwise
without any costs / expenses / royalty.

e To allow the Resolution Applicant to have option to acquire the Corporate Debtor either directly
or through any of its affiliates/SPV (whether existing or newly formed) related to whether directly
or indirectly, the Resolution Applicant’s Group Companies/its shareholders(s) or their relative(s).
Decision in this regard and also with regard to mode of acquisition (merger/transfer or otherwise)
will be taken by the Resolution Applicant with the consent of the Monitoring Committee after being
declared as successful Resolution Applicant.

14. Any contingent liability disputed or otherwise, reflected in the balance sheet or not, submitted by the

15.

Resolution Professional or not, shall be extinguished/waived and there shall be no liability arising out of
such contingent liabilities at any time in the future.

Lenders forming part of CoC shall provide its full support to the New Company Management, which may
include but not limited to providing credit opinion, providing NOC for raising additional funds from lender(s)
against any new security and allow creation of charge on net current assets for raising working capital loan
from lender(s).

3.10.10. Other Covenants

1)

It is clarified that the existing promoters, shareholders, managers, directors, officers, or such other person
in charge of the affairs and management of the Corporate Debtor (including any person who was an ‘officer
in default’ or ‘occupier’) prior to the Insolvency Commencement Date shall continue to be responsible and
liable for all the liabilities, claims, demand, obligations, penalties etc. arising out of any (i) proceedings,
inquiries, investigations, orders, show causes, notices, suits, litigation etc. (including those arising out of any
orders passed by the Adjudicating Authority pursuant to Sections 43, 45, 49, 50, 66, 68, 70, 71, 72, 73, 74 of
the Code) or any acts or omissions in breach of Applicable Law which occurred prior to the Insolvency
Commencement Date. Further, for the avoidance of doubt and without prejudice to the generality of the
foregoing, it is expressly clarified that any criminal proceedings initiated against the officers of the Corporate
Debtor prior to the Insolvency Commencement Date shall continue against such officers without any liability
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2)

3)

4)

5)

6)

7)

8)

accruing to the Resolution Applicant in its capacity as promoters and management of Corporate Debtor in
relation to such criminal proceedings. Further on and with effect from the NCLT Approval Date, all the
negotiable instruments issued by the Corporate Debtor shall stand terminated and the Corporate Debtor’s
liability under such instruments shall stand extinguished.

Other than the claims and settlements pertaining to the Corporate Debtor that have been envisaged and
set out under this Resolution Plan, no other payment or settlement, of any kind, shall be made to any other
person or entity in respect of any other claims (whether or not admitted or filed or verified with the
Resolution Professional) and/or any sub-judice claims and all such claims against the Corporate Debtor along
with any related legal proceedings, in relation to any period prior to the Transfer Date or arising on account
of acquisition of control over the Corporate Debtor by the Resolution Applicants pursuant to this Resolution
Plan, shall stand irrevocably and unconditionally abated, settled and extinguished. Such extinguishment of
claims shall be deemed to form an integral part of the order by the Adjudicating Authority approving the
Resolution Plan and shall accordingly be binding on all the stakeholders including the Corporate Debtor, its
employees, workmen, financial and operational creditors, guarantors, security providers, and other
stakeholders. The treatment accorded to the persons receiving settlement under this Resolution Plan shall
constitute an absolute discharge and settlement of the dues to which they pertain and shall be the full and
final performance, discharge and satisfaction of all obligations relating thereto.

All claims, dues, liabilities or obligations, both present and future, in relation to any period prior to the NCLT
Approval Date or arising on account of acquisition of control over the Corporate Debtor by the Resolution
Applicants pursuant to this Resolution Plan whether due or not and payable by the Corporate Debtor or any
of its subsidiaries, associates, any party related thereto or in connection with the Corporate Debtor or any
of its subsidiaries, associates or any related party thereto, to the related parties of the Corporate Debtor
and/or its promoters or their related party/ies whether admitted or not, due or contingent, crystallised or
uncrystallised, disputed or undisputed, will be deemed to be written off in full and be permanently
extinguished on the NCLT Approval Date and the Corporate Debtor or the Resolution Applicants shall not
be directly or indirectly held liable for the same.

On and from the Transfer Date, the Corporate Debtor shall be not liable or responsible towards any act or
commitment given by the persons currently classified as promoter or promoter group (as on the day prior
to the Insolvency Commencement Date) or their related party/ies.

On and from the Transfer Date, any liabilities, claims, demands, capital contribution or any other form of
financial commitment, including but not limited to pledge of shares or any security interest created or
provided, whether guaranteed or contractually agreed in writing or otherwise by the Company on behalf of
or for its subsidiary companies, step-down subsidiaries, associate companies, group Companies, and/or
their respective affiliates, shareholders/associates, as the case may be, which are in existence prior to the
Transfer Date and which may be invoked prior to the Transfer Date or at any time thereafter, shall stand
irrevocably and unconditionally waived and extinguished.

On and from the Transfer Date, any debt owed by the Corporate Debtor to any Creditor, which is barred by
limitation under the Applicable Laws, shallimmediately, irrevocably and unconditionally stand extinguished,
waived and withdrawn on and from the Transfer Date, and no person shall have any further rights or claims
against the Corporate Debtor in this regard.

The approval of the Adjudicating Authority, of this Resolution Plan, shall constitute approval for the issuance
of new equity shares in accordance with Section 42 and Section 62(1)(c) of the Companies Act, 2013 and
other Applicable Laws. Further, no approval or consent from any person, government authority or
regulatory body with respect to the constitutional documents of the Corporate Debtor or the actions as
mentioned hereinabove under any agreement or under any Applicable Laws shall be necessary.

Each of the contingent liabilities, is a “claim” and “debt”, each is defined under the Code, and would
consequently qualify as “operational debt” (as defined under the Code) and therefore the full amount of
such contingent liabilities shall be deemed to be owed and due as of the Insolvency Commencement Date,
the amount allocated in Resolution Plan is NIL and therefore no amount is payable in relation thereto.
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All balance sheet clause including the Dividend distribution, export obligation claims, any guarantees
provided and other such items of the Balance sheet shall stand extinguished and shall be deemed to be
owed and due as of the Transfer Date, the amount allocated in Resolution Plan is NIL and therefore no
amount is payable in relation thereto. If needed, fresh guarantee will be provided post evaluating the
business requirement and needed for revival of the Corporate Debtor.

All claims that maybe made or arisen against the Corporate Debtor in relation to any payments required to
be made by the Corporate Debtor under Applicable Laws (including taxes), or in relation to any breach,
contravention or non-compliance of Applicable Laws (whether or not such claim was notified to or claimed
against the Corporate Debtor at such time, and whether or not such governmental authority or person was
aware of such claim at such time), in relation to the period prior to the Transfer Date or arising on account
of acquisition of control over the Corporate Debtor by the Resolution Applicants pursuant to this Resolution
Plan, including, without limitation in respect of the Applicable Laws, matters and proceedings is a “claim”
and “ debt” each is defined under the Code, and would consequently qualify as “operational debt” (as
defined under the Code) and therefore the full amount of such claims shall be deemed to be owed and due
as of the Insolvency Commencement Date, the liquidation value of which is NIL and therefore no amount is
payable in relation thereto. Further, the directors, key managerial personnel and officers of the company
nominated and/ or appointed by the Resolution Applicants on the Transfer Date shall not incur any liabilities
(whether civil or criminal) for such breach contravention or non-compliance of Applicable Law by the
Corporate Debtor in relation to the period prior to the Transfer Date.

Any person (including the Existing promoter Group) that has provided any form of security and/ or
guarantees (including existing Promoter guarantee (s)) or and on behalf of, and/ or an order to secure any
obligations of the Corporate Debtor (whether by the way of hypothecation, pledge, mortgage or otherwise),
shall not be entitled to exercise any subrogation in respect of such arrangement and they shall have no
rights or claims against Corporate Debtor and / or its assets.

All corporate guarantees already offered by the Corporate Debtor for borrowing by the subsidiaries/Group
Companies/any other entities as on the Insolvency Commencement Date, and shall immediately,
irrevocably, unconditionally stand extinguished, waived, withdrawn and abated on and from the Insolvency
Commencement Date without any recourse against the Corporate Debtor and/or Resolution Applicants.

All the guaranteed obligations undertaken by Corporate Debtor on approval of this resolution plan by the
CoC and the Adjudicating Authority stand extinguished and neither the Resolution Applicant nor the
Corporate Debtor shall be liable for the same. Further, any pledge/mortgage created by the Corporate
Debtor for the debt of any other person shall stand released/ satisfied.

After the approval of Resolution Plan by the CoC, but before the Effective Date, the Resolution Professional
and the CoC shall not, without consulting with the Resolution Applicant, take any action or decision which:
(a) is outside the ordinary course of business; or (b) has or is likely to have impact in shareholders’ value
and the running of the Company (such as sale of any assets, assumption of any non-trade liabilities).

On approval of this Resolution Plan, the Corporate Debtor or the Resolution Applicant shall not be liable to
any Related Party of the KMP, and Entities influenced by KMP and all the claims of the Corporate Debtor
against the KMP and Entities influenced by KMP shall remain due and payable on the original terms and
conditions, without any change

On approval of the Resolution Plan, the Resolution Applicant and the Corporate Debtor should not be held
liable, responsible or convicted in respect of any assessed and non-assessed liabilities and disclosed or
undisclosed litigation of Corporate Debtor.

The plan shall prevail over the provisions of all agreements/ arrangements/ purchase orders/ work orders,
etc. entered into by the Corporate Debtor.

The Corporate Debtor shall be permitted, in accordance with the Applicable Laws, to continue using the
technology, trademark (along with any logos or copyrights in relation thereto) at its discretion after the
Transfer Date, including as part of its corporate name, product branding, letterhead and invoices,
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documentation, domain name and as may otherwise be required for the conduct of its business, and it shall
be deemed that the existing promoter group have no objection to the same to the same.

On and after the NCLT Approval Date, to give effect to the Resolution Plan, the Resolution Professional shall
be permitted to draw up the financial statements of Corporate Debtor, for a period ending on the Effective
Date (or any closest to that date as may be practicable).

As from the Transfer Date all the suspended directors of the Corporate Debtor shall be deemed to have
vacated office; new directors, as may be appointed by the Resolution Applicant and/or the Corporate
Debtor shall be deemed to have assumed office and the order of the Adjudicating Authority, filed with the
concerned RoC shall be a conclusive proof thereof without requirements of any other document under the
Applicable Laws.

The Resolution Plan contains certain directions/reliefs/ concessions, sought from the Adjudicating Authority
and other regulatory, statutory or administrative authority. If such directions/reliefs/ concessions are not
granted then without prejudice to the monetary terms contained in the Resolution Plan (including amounts
proposed to be paid and treatment accorded to various stakeholders), the Resolution Applicant shall have
the liberty to revise the structure contained in the Resolution Plan to implement the same.

The Code and the Regulations entitle all creditors of a corporate debtor to submit their claims to the
resolution professional on or prior to the date on which the resolution plan gets approved by the COC. It is
clarified that in the event any Creditor of the Corporate Debtor does not submit a Claim to the Resolution
Professional prior to the approval of the Resolution Plan by the COC or such Claim is rejected by the
Resolution Professional or such Claim raised subsequently however pertains to period prior to NCLT
Approval Date, such Creditor will not be entitled to receive payments, if any, under the Resolution Plan with
respect to such Claims.

Any Claim which forms the subject matter of any adverse inquiries, investigations, notices, causes of action,
suits, claims, disputes, litigation, arbitration or other judicial, regulatory or administrative proceedings
against, the Corporate Debtor or the affairs of the Corporate Debtor, pending or threatened, present or
future, that have been initiated or are threatened (“Dispute”) to be initiated against the Corporate Debtor
by any Creditor, in relation to any period prior to the NCLT Approval Date or arising on account of acquisition
of control over the Corporate Debtor by the Resolution Applicant pursuant to this Resolution Plan is to be
treated in accordance with this Resolution Plan, and accordingly any such Dispute shall be rendered
infructuous and the same shall be withdrawn by the concerned parties.

All claims or demands made by or liabilities payable to or assessed or unassessed by the any regulatory or
statutory or administrative authority or instrumentality thereof, in relation to any dues, direct or indirect
taxes, duties (including stamp duties), penalties, fees, interest, levies, etc. or any other charges whatsoever
(including but not limited to any tax liability and any other liability in relation to any approval or benefit
granted to the Corporate Debtor or in relation to the Corporate Debtor), whether admitted or not due or
contingent, present or future, in relation of any period prior to the NCLT Approval Date or arising on account
of the Resolution Applicant being taking over the Corporate Debtor under the Resolution Plan, will be
written off in full and will be deemed to be fully and permanently extinguished on the NCLT Approval Date
and the Corporate Debtor or the Resolution Applicant shall neither be directly nor indirectly held liable for
the same.

All claims, demands, levies etc. pertaining to interest and penalty on delayed payment of income tax, tax
deducted at source late filing of TDS returns, in respect of all the dues (including interest and penalty) of
the Corporate Debtor arising for periods up to the Transfer Date (including such dues for periods prior to
the Transfer Date that may crystallize subsequent to the Transfer Date) or arising on account of acquisition
of control over the Corporate Debtor by the Resolution Applicants pursuant to this Resolution Plan ,will be
deemed to be fully and permanently extinguished on the NCLT Approval Date and the Corporate Debtor or
the Resolution Applicant shall neither be directly nor indirectly held liable for the same. Further, no
transaction contemplated in this Resolution Plan shall be treated as void or non-compliant with any
provisions of the Income-tax Act, 1961.
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26)

27)

28)

29)

30)

31)

32)

33)

34)

35)

36)

37)

Any and all rights or entitlements of any regulatory or statutory or administrative authority or
instrumentality thereof or any other party or entity whether not due or contingent, crystallised or
uncrystallised, disputed or undisputed, present or future, in relation to any period prior to the NCLT
Approval Date shall be deemed to be fully and permanently extinguished on the NCLT Approval Date and
the Corporate Debtor or the Resolution Applicant shall neither be directly nor indirectly held liable for the
same.

No additional payments shall be made towards liability and creditors’ dues except those which are
specifically addressed in this Resolution Plan.

If any person, who is being paid monies under the Resolution Plan, recovers any additional amount, other
than what has been stipulated to them under this Resolution Plan, through/by the Corporate Debtor, then
such person shall pay the additional amounts so recovered, to the Corporate Debtor with respect of the
claims which stand extinguished in the Resolution Plan.

Save and except as provided in this Resolution Plan, all Claims, debts and dues of the Creditors pertaining
or related to the period prior to the NCLT Approval Date as against the Corporate Debtor and Resolution
Applicant shall stand fully and finally satisfied and extinguished, and no Claim, debt or due shall subsist from
the Creditors as against the Corporate Debtor and the Resolution Applicant.

Any time periods for implementation of this Resolution Plan shall be deemed to be extended during such
time that the implementation is stayed by a court in accordance with the Applicable Laws.

Any remaining claims and debts and other dues from the Corporate Debtor to any person for the period
prior to the NCLT Approval Date, that is not expressly provided for in the Information Memorandum or
subsequently submitted prior to approval of the Plan by the CoC based on which this Resolution Plan is
proposed, including any claims from third parties relating to any contract entered into by the Corporate
Debtor including damages on account of termination of such contracts pursuant to this Resolution Plan or
claims which are in the nature of recovery, disgorgement, penalty, fees or recoupment of loss, shall be
deemed to have been extinguished upon approval of this Resolution Plan, without any liability whatsoever
on the Corporate Debtor. For clarity, the overall commitment of the Resolution Applicant shall not exceed
in the event of any additional claims being admitted during the CIRP.

This Resolution Plan upon approval shall supersede all earlier agreements, communications and
correspondences that would have been exchanged in relation to the CIRP with the Resolution Professional
or the CoC.

In case any additional conditions/ changes are suggested to the Resolution Plan by the COC and/or the
Adjudicating Authority, the same shall be treated as part of the Resolution Plan, provided the same are
accepted by the Resolution Applicant, in writing.

In case any provision of the Resolution Plan becomes unenforceable or invalid for any reason beyond the
control of the Resolution Applicant, the Resolution Applicant shall retain the power of modification of the
Resolution Plan to modify the defect and such change shall not render the entire Resolution Plan ineffective,
unless specified otherwise by the Adjudicating Authority

All procedural requirements in accordance with Section 66 of the Companies Act, 2013 and NCLT (Procedure
for reduction of share capital) Rules, 2016 and other Applicable Laws shall be deemed to have been
complied with on the NCLT Approval Date.

In the event the inter-se treatment amongst various stakeholders changes, then the Resolution Applicant
shall not bring any additional funds over and above the aggregate funds as committed in the Resolution
Plan for respective stakeholders.

All litigations, proceedings filed against the Corporate Debtor and/or any litigation filed in any court/forum
which, if decided, shall have a monetary/financial obligation on the Corporate Debtor shall become
infructuous on approval of this Resolution Plan by the Adjudicating Authority.
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38)

39)

40)

41)

42)

43)

44)

45)

46)

47)

On approval of the Resolution plan by Adjudicating Authority, the New Company Management shall not be
liable for any non-compliance under any provisions of Applicable Laws that occurred prior to such approval
as the resolution applicant is eligible for protection under section 32A of Insolvency and Bankruptcy Code,
2016.

There shall be no interruption or stoppage in the supply of ‘essential goods and services’ (as defined under
regulation 32 of the CIRP Regulations) to the Corporate Debtor.

All agreements/ arrangements/ purchase orders/ work orders, etc. (refer Exhibit 1.10) between the
Corporate Debtor with any person shall continue in full force and effect and shall remain valid and binding
against the relevant counter-party(ies) (notwithstanding that corporate insolvency resolution proceedings
have been initiated against the Corporate Debtor and/ or a change in control of the Corporate Debtor has
been effected), provided that all claims (whether pending, contingent or otherwise) made against the
Corporate Debtor by the counter-parties to such agreements/ arrangements/ purchase orders/ work
orders, shall stand abated, withdrawn, settled and/or extinguished, and the Corporate Debtor shall have no
liability towards such counterparties relating to the period prior to the Transfer Date. However, it is clarified
that all claims of the Corporate Debtor against such counterparties (and all liabilities of such counterparties
towards the Corporate Debtor) shall remain outstanding, due and payable in accordance with their terms.

The Resolution Applicants hereby confirms that the Resolution Applicant, to the best of their knowledge,
have provided all the details and information required to be given under the Code and the Regulations made
thereunder. In case of any further details required, Resolution Applicant shall provide with the information
as required under the Code and Regulations made thereunder.

Once this Resolution Plan is approved by the Adjudicating Authority and comes into effect, the certified
copy of this Resolution Plan shall be conclusive evidence of any dispute regarding the terms of this
Resolution Plan or any opposition on the powers of the Resolution Applicant or Corporate Debtor.

Upon approval of this Resolution Plan by the Adjudicating Authority, the cancellation of existing equity share
capital, increase in authorised share capital of the Corporate Debtor, appointment of auditor, and issuance
or allotment of Equity Shares shall not require any corporate action by the Corporate Debtor or any other
approvals by the Corporate Debtor and upon approval of this Resolution Plan by the Adjudicating Authority
the Corporate Debtor may file the order of the Adjudicating Authority to inform the ROC regarding such
cancellation of existing equity share capital, increase in authorised share capital and amendment to the
memorandum of association and other such constitutional documents of the Corporate Debtor.

It is further clarified that the Resolution Applicant shall only be responsible for the implementation of the
Resolution Plan.

On or after the Transfer Date, the Corporate Debtor and the Resolution Applicant shall be entitled to modify
such contracts executed by the Corporate Debtor before the Insolvency Commencement Date which are
entered into with parties prior to the Insolvency Commencement Date which were related parties of the
Corporate Debtor, and which impose such conditions which are adverse or detrimental to implementation
of the Resolution Plan by the Resolution Applicant.

On the Transfer Date, contractual counterparties of the Corporate Debtor shall be deemed to have waived
any and all rights available to them under the various contracts to claim any breach of contract on account
of non-performance, change in control or otherwise.

On and after the Transfer Date, all the agreements between the Corporate Debtor and any other party shall
continue to be in full force and effect, subject to the following conditions:

e If such agreement(s) places any financial liability or obligation upon the Corporate Debtor till the
Transfer Date, it shall become infructuous on the Transfer Date or will be as per the decision of the
RA
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Also, if in such agreement(s) any claim or benefit arises in favour of the Corporate Debtor from
such party to the agreement(s), it shall remain due and payable to the Corporate Debtor.

48) On and after the Transfer Date if in any agreement executed by the Corporate Debtor with third party and
whose consent is required for change regarding constitution of Corporate Debtor on or under such
agreement or otherwise, such consent shall, on Transfer Date, be deemed to have been granted and no
express consent shall be required from such third party.

Vi.

vii.

viii.

If in any agreement executed by the Corporate Debtor with third party, any right is available to
such party which affects the continuance of any such contract in the event the Corporate Debtor
goes into insolvency or bankruptcy, then all such party/ies shall be deemed to have waived, on
the Transfer Date, any such right available to them under such agreement(s).

On and after the Transfer Date all counter parties to agreements, executed between the
Corporate Debtor and such counter party, shall be deemed to have to waived any delays/
omissions on the part of the Corporate Debtor before the Transfer Date.

Upon approval of the Resolution Plan by the Adjudicating Authority, all or any liabilities of the
Corporate Debtor arising with Companies Act 2013/ Companies Act 1956/Labour Laws and any
other Applicable Law pertaining to the period prior to the Transfer Date shall stand fully and
permanently extinguished and the Corporate Debtor or the Resolution Applicant shall not be
liable or responsible for the same.

Upon this Resolution Plan coming into effect as on the Transfer Date, all relevant Government
Authorities shall continue to make available the business permits/ license/ approvals including
the development rights to the Corporate Debtor for implementation of the Resolution Plan and
the business may continue being carried out as being carried out prior to the Insolvency
Commencement Date. Further, the Corporate Debtor or the Resolution Applicant shall not be
liable for any non-compliance, default, breach etc., during the period prior to the Transfer Date,
in relation to failure to take or obtain or failure to comply with any approvals, consent or permits
from Governmental Authorities and such Governmental Authorities concerned shall be deemed
to have waived any non-compliances by the Corporate Debtor under Applicable Laws prior to the
Transfer Date.

Upon this Resolution Plan coming into effect as on the Transfer Date, the concerned government
authorities shall be deemed to have waived their objections, if any for change in constitution of
the Corporate Debtor pursuant to this Resolution Plan vis-a-vis the leasehold rights of the
properties.

On the Transfer Date, all the penalties, charges, fees, etc. arising out of non-compliance of the
requirements, if any, of the regulations, rules, circulars, notifications, etc. of SEBI, RBI and/or any
other statutory, regulatory or administrative or governmental authority or any other liability
under the Applicable Laws including but not limited to labour laws, tax laws etc. pertaining to a
period prior to the Transfer Date shall stand extinguished and permanently waived and all
proceedings pending against the Corporate Debtor for any such non-compliance shall stand
withdrawn on the Transfer Date.

The directors and other officers and employees appointed by the Corporate Debtor after the
Transfer Date shall not be liable in respect of non-compliances with the various provisions of the
Companies Act, 1956 and/or Companies Act, 2013 and rules made thereunder with respect to any
omission and/or non-compliance pertaining thereto prior to the Transfer Date including non-
preparation and non-approval of financial statements for any of the financial years prior to the
Transfer Date, non-approval of audited accounts and non-adoption of change in accounting policy
as required under the Companies Act 2013 and all the penalties, charges, fees, etc. arising out of
non- compliance of the requirements if any of its regulations, rules, circulars, notifications, etc.
shall be deemed to have been waived and fully extinguished from the Transfer Date.

Indemnity for the Resolution Professional and others for all acts done in good faith
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ix. The Resolution Applicant hereby agree and release, from the Transfer Date, the Resolution
Professional, the COC, Resolution Process Advisor, employees, agents, irrevocably,
unconditionally, fully and finally, from any and all liability for claims, losses damages, costs
expenses or liabilities, in any way related to or arising from the exercise of acts done in good faith
or performance of any obligation set out under the Process Document, or in connection with the
CIRP and waives any and all rights or claims the Resolution Applicant may have in this respect,
whether actual or contingent, whether present or in future.

X. The Resolution Applicant will retain the rights on any assistance, incentive or benefit that the
Corporate Debtor is enjoying / eligible / availing on the NCLT Approval Date and any amount

remain due will be payable to the Resolution Applicant as and when it realize.

49) Treatment of other Liabilities

1) Treatment of ongoing and/or new litigation
49.1.1. While the existing contracts of CD, shall be continued, except as stated herein, all liabilities
(statutory or otherwise) of CD after the effective date, arising from any contractual
arrangements entered into by CD, any claims against CD, or liabilities of CD, arising or having
crystallized prior to the Effective Date shall be deemed to be cancelled and written off on the
Effective Date pursuant to NCLT Approval Order.

49.1.2. Further, any claim against CD, arising from any contractual arrangements, whether set out
herein or not, whether admitted or not, due or contingent, asserted or not, present or future,
whether or not set out in the Information Memorandum, the balance sheet or the books of
accounts of CD, in relation to any period prior to the Effective Date, will be written off in full
and will be deemed to be permanently extinguished by virtue of the NCLT Approval Order and
the Resolution Applicant, CD and/ or the management of CD shall, at no point, be made directly
or indirectly responsible or liable for the same.

2) Other Liabilities including Contingent Liabilities
49.2.1. The Resolution Applicant and CD shall have no liability, towards any Operational Creditor/s
and/or any other creditor/s, with respect to any claims (as defined under the Code) relating to
in any manner to the period prior to the Effective Date including claims not submitted, in
excess and above of the contingency reserve/fund kept for this purpose.

49.2.2. All such liabilities shall immediately, irrevocably and unconditionally stand fully and finally
discharged and settled with there being no further claims whatsoever, and all forms of security
created or suffered to exist, or rights to create such a security, to secure any obligations
towards Operational Creditor/s and other creditor/s shall immediately, irrevocably and
unconditionally stand released and discharged, and the Operational Creditors and/or all other
creditors shall waive all rights to invoke or enforce the same.

49.2.3. In accordance with the forgoing, all claims (whether final or contingent, whether disputed or
undisputed, whether or not notified and whether assessed and demand raised or not and
whether claimed or not claimed against CD) of all Governmental Authorities (including in
relation to Taxes) and all other dues and/or statutory payments to any Governmental
Authority) relating to the period prior to the Effective Date, shall stand fully discharged and
settled.

49.2.4. Any and all legal proceedings (including any show cause notice, adjudication proceedings,
petitions, complaints, assessment proceedings or regulatory orders etc.) initiated before any
forum by or on behalf of any Operational Creditors and/or all other creditors or Governmental
Authorities, to enforce any rights or claims, demands, dispute against CD shall stand
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immediately irrevocable and unconditionally withdrawn, abated, settled and/ or extinguished,
and the Operational Creditors and other creditors and all other authorities, persons or service
providers shall take all necessary steps to ensure the same.

50) Other Terms of the Proposal
50.1 Transfer of all or part of the assets of the corporate debtor

The resolution plan envisages for continuation of business of the corporate debtor, and part of any
asset may be put to sale or transferred in any manner post full payment as per the plan to effectively
implement the Resolution Plan. The assets will be taken over by the Resolution Applicant. Further,
any or all assets that are undisclosed shall solely belong to Resolution Applicant with no recourse to
any other person.

Such proposed special purpose vehicle will be owned by Mr. Pradeep Kisan Khandagle and
Mrs.Rajashri Pradeep Khandagle. The Resolution Applicant and his wife fulfils the criteria prescribed
under section 29A of the Insolvency and Bankruptcy Code 2016 (as amended). Therefore,

a) RA proposes to incorporate the new company (herein term as “to be named” or
“TBN”) to hold the proposed equity of the Corporate Debtor on approval of
Resolution Plan by CoC.

b) RAfurther proposes that the stakeholders of this TBN will be Mr. Pradeep Khandagale
and his wife. It has been further clarified and undertake that they both are Section
29A compliant.

c) All the assets as mentioned in Exhibit 1.4 will be continue with the Corporate Debtor
and the TBN will be the new shareholder of the Corporate Debtor holding 95% of the
stake and the existing shareholders other than the Promoters Group will hold 5% of
the holding as mentioned in Exhibit 3.9.1 and Exhibit 3.9.2 of the resolution plan
resultants to approval of the plan by the Adjudicating Authority.

d) RA clarifies that there will not be transferring of any assets or business of corporate
debtor except as envisages for continuation of business of the corporate debtor, and
part of any asset may be put to sale or transferred in any manner post full payment
as per the plan to effectively implement the Resolution Plan.

50.2. Restructuring of the capital and fresh issue of equity

The resolution plan envisages that after the Effective Date i.e. approval by the adjudicating
authority, the entire existing equity share capital held, either by the promoters group or institutions,
shall stand cancelled.

The issue of fresh equity as part of the Resolution Plan may result in dues/liabilities including but
not limited to the stamp duty payable to the government authorities. The resolution plan envisages
for waiver of any liability arising, whether directly or indirectly, in relation to the said fresh issue of
equity.

50.3 Amendment of the constitutional documents of the corporate debtor
The resolution plan envisages that the constitutional documents of the corporate debtor may

amended, if required, in the interest of the business

50.4 Treatment of Service Tax/GST/TDS receivable/s
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The Resolution Plan has been made on the assumption that all dues prior to the Effective Date, have

already been considered and will be paid in the manner set-forth in this plan.

50.5 List of approvals required for

The resolution applicant has taken the assumption that the approvals as envisaged hereinabove need
to be applied and obtained. However, at this junction it is practically difficult to list down all requisite
approvals and the same can be listed or identified only after Effective Date not limited to the
authorities mentioned in Clause 4.13.

50.6 Specific Waivers Sought

The Resolution Applicants are seeking the following waivers, relief and concessions (wherever

required):

i)  Ministry of Corporate Affairs/ ROC/ NCLT/ RBI.

1.

NCLT shall pass appropriate order to ensure that the timeline for making payment to any
of the Creditors (including but limited to the workmen) starts on the NCLT Approval Date.

The MCA and/ or the NCLT shall waive any non-compliance by the Company with the
Companies Act, 2013 and the rules, regulations and circulars issued thereunder, relating
to the period prior to the Effective Date.

The Ministry of Corporate Affairs and/ or, NCLT shall exempt compliance with the
provisions of Chapter XV of the Companies Act, 2013 (and the corresponding rules issued
under the Companies Act, 2013), in respect of schemes of arrangement contemplated
under this Plan.

The Department of Registration and Stamps of the relevant states and the Ministry of
Corporate Affairs shall exempt the Resolution Applicant and the Company from the levy
of stamp duty applicable and payable in relation to this Plan and its implementation.

NCLT shall direct that the Company shall not be liable for any non-compliances, breach,
etc. during the period prior to the Effective Date and for failure to take or obtain any
approvals, consents, permits from any of the governmental authorities.

Any veto rights or any other preferential rights associated with existing shareholders shall
stand extinguished/ cancelled and the approval of the shareholders shall be deemed to
have been given for effecting such revision of agreements, constitutional documents such
as memorandum of association, articles of association, on approval of this Plan by the
NCLT.

ii)  Treatment of collateral/security.
The current security/collateral given will be continued till the time of final payment as stipulated in

this plan. However, in the due course of implementation, the financial creditor may require to permit

for creation of pari-passu charge to working capital lenders.

iii) Waivers Sought as Part of this Resolution Plan

A.

Treatment of Stamp Duty and /or any other dues

The Resolution Plan envisages change in the ownership structure, Board of Directors and/or the
management. The occurrence of the proposed transaction may result in dues/liability payable to
the Government authority or any other creditor, whether directly or indirectly, shall be waived off
completely and shall stand finally discharged and settled. The adjudicating authority may issue
necessary directions regarding the same.

Treatment of tax liability arising, if any.

The remissions and waivers of liabilities as granted by the Financial Creditors, Operational
Creditors and/or other creditors including but not limited to the Govt. Authority/s or Service
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Provider/s (Other Creditors), as part of the Resolution Plan would result in write off of part of
liabilities towards them. Such write off being remission of liabilities which are Capital remissions
in nature does not fall in purview of Income Tax Act.

However, there have been many instances where the Income Tax Authorities have raised Income
Tax / Minimum Alternate Tax demand resulting from profit to the assesses from write off of
liabilities to creditors. Such liability, if any, shall entirely derail the Resolution Plan and shall
marginalize the effect of compromises sought from Creditors. Any liability arising in respect of
Income Tax from Remission of any Liabilities under the Resolution Plan shall be Operational Debt
towards Central Government and Central Government shall be Operational Creditor for such
liability. It is specifically provided that no amount shall be payable towards any such Operational
Debt to the Central Government.

Management and Control during the term

After the Effective Date, previous Board of Directors shall stand cancelled, and new Board of
Directors shall take charge of the management of the Company.

62



Exhibit 3.10Eligibility details in relation of Resolution Applicant and Connected Persons

Particulars Remarks
1 Is an undischarged insolvent No
2 Is a willful defaulter in accordance with the guidelines of the No

Reserve Bank of India issued under the Banking Regulation
Act, 1949 (10 of 1949)
3 At the time of submission of the resolution plan has an No
account, or an account of a Corporate Debtor under the
management or control of such person or of whom such
person is a promoter, classified as non-performing asset in
accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949 (10 of 1949)
3 [or the guidelines of a financial sector regulator issued
under any other law for the time being in force,] and at least
a period of one year has lapsed from the date of such
classification till the date of commencement of the
corporate
insolvency resolution process of the Corporate Debtor:
4 Has been convicted for any offence punishable with No
imprisonment:
(i) for two years or more under any act specified
under the Twelfth Schedule; or
(ii) for seven years or more under any other law for
the time being in force
5 Is disqualified to act as a director under the Companies Act, No
2013 (18 of 2013):
6 Is prohibited by the Securities and Exchange Board of India No
from trading in securities or accessing the securities
markets;
7 Has been a promoter or in the management or control of a No
corporate debtor in which a preferential transaction,
undervalued transaction, extortionate credit transaction or
fraudulent transaction has taken place and in respect of
which an order has been made by the Adjudicating
Authority under this Code
8 Has executed a guarantee in favor of a creditor in respect of No
a corporate debtor against which an application for
insolvency resolution made by such creditor has been
admitted under this Code and such guarantee has been
invoked by the creditor and remains unpaid in full or part

9 Is subject to any disability, corresponding to items (1) to (8) No
of this table, under any law in a jurisdiction outside India; or

10 Has a connected person not eligible under items (1) to (9) No
of this table

11 The resolution applicant or any of its related parties has No

failed to implement or contributed to the failure of
implementation of any other resolution plan approved by
the Adjudicating Authority at any time in the past.

“Connected persons” means
a) Persons who are promoters or in the management or control of the resolution applicant;
b) The Persons who will be promoters or in management or control of the business of Company during
the implementation of the Resolution Plan;
c¢) Holding company, subsidiary company, associate company and related party of the persons referred to
it in terms (a) and (b) above.
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Section 4 - Concluding Terms And Conditions

Notwithstanding anything to the contrary contained in this resolution plan or any other documents including
any definitive documents, the Resolution Applicant agrees and confirms that there are no conditions,
assumptions and/or qualifications for effectiveness of the Resolution Plan by the resolution applicant, whether
before approval by NCLT or thereafter until the [Effective Date] other than the following conditions precedent -

4.1. The CoC is requested to approve, and the Adjudicating authority is requested to direct as follows for
successful implementation of Resolution Plan and revival of Corporate Debtor.:

4.2.

4.1.1.

4.1.2.

4.1.3.

4.1.4.

4.1.5.

4.1.6.

That all the waivers mentioned in this Resolution Plan in Section 3 is requested to be approved.

That all other liabilities including all statutory dues, demands, operational creditors, unsecured
loans, trade payables, amount payable against guarantees issued, contingent liabilities, export
obligation if any, income tax demands/ dues if any, VAT demands/ dues if any, customs or excise
dues if any and other liabilities that may arise due to pending
litigations/enquires/investigations/assessments or any other disputed /undisputed /recorded
/unrecorded liabilities or otherwise against corporate debtor in Exhibit 1.8 shall be
waived/extinguished

That penalties or interest arising on account of any litigations/dues against corporate debtor
shall be waived/extinguished which pertains to period before and during CIRP.

That any liabilities arising from the period before or during CIRP including all statutory dues,
demands, operational creditors, unsecured loans, trade payables, amount payable against
guarantees issued, contingent liabilities, export obligation if any, income tax demands/ dues if
any, VAT demands/ dues if any, customs or excise dues if any and other liabilities that may arise
in  future after submission of the resolution plan due to pending
litigations/enquires/investigations/assessments or any other disputed/ undisputed/
Junrecorded liabilities or otherwise against corporate debtor shall be waived/extinguished.

to extend the moratorium imposed on the Corporate Debtor under Section 14 of the Code until
the Transfer Date.

That any past unfulfilled obligation of the Corporate Debtor shall abate and no liability against
the same shall remain. However, any deposit or guarantee given shall be refunded/discharged
and should not be set off against the dues of the Banks.

The CoCis requested to approve, and the Adjudicating authority is requested to direct the respective
authorities to Consider as follows:

4.2.1.

4.2.2.

4.2.3.

4.2.4.

That all the disallowances made by the authorities including not limited to Pollution Control
Board/FDA and others to be withdrawn/ cancelled.

That Carried forward and brought forward Income Tax losses for all the years shall be allowed
for a fresh period of 8 years.

That all the defaults with ROC/SEBI/Stock Exchanges on account of compliances should be
waived off without any charges/penalties/interest etc.

On acceptance of this Resolution Plan, all the debts of all the lenders/financial
creditors/operational creditors/any other creditors, be it due and pending on any account, get
fully and finally satisfied and extinguished, in terms of this Resolution Plan, and their remains
nothing to be recovered out of such dues either from the Resolution Applicant or any other
person subject to the payment proposal given in Exhibit 3.9.1
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i)

i)

iv)

v)

vi)

Section 5 — Other Clauses for Effective Implementation of Resolution Plan

Final Plan
NCLT shall have approved this Plan and no appeal should be pending before any judicial forum

challenging the order of the NCLT. Further, no injunction (whether interim or final) should have
been granted by any judicial forum in relation to this Plan and, or, the order of the NCLT. Moreover,
any period during which time injunction remains operational leading to hurdles in implementation

of this plan shall be excluded from the Term of Resolution Plan.

Provisions for its effective implementation
A. The Resolution Plan has provided for constitution of monitoring committee to be chaired by its

Resolution Professional.

The revival of the Corporate Debtor, as envisaged under this Plan, shall contribute to the society
and government by contributing direct and indirect employment and income generation
opportunities in the region. Through the implementation of this Plan, the Resolution Applicant
proposes to right-size the Corporate Debtor's balance sheet and focus on operational excellence,
thereby achieving revival of the Corporate Debtor and its assets.

The Resolution Applicant confirms that, as on the date of this Plan and on the basis of the records
available to the Resolution Applicant, the Resolution Applicant is eligible under Section 29A of the
IBC to submit this Plan.

The Resolution Applicant hereby confirms that this Plan is not in contravention of the provisions

of any Applicable Law.

Removal of Difficulties
The Resolution Applicant retain the right to remove any defect or difficulties arising in the

implementation of this Resolution Plan by moving an application before the Adjudicating Authority
and the Adjudicating Authority may pass such order for removal of difficulty in implementation of
this Resolution Plan without the involvement of the CoC or Resolution Professional.

Amendment in constitutional documents of the Company
The Company shall make required changes in the constitutional documents viz. Memorandum of

Association and Articles of Association of the Company as required under the proposed plan within
30 days of the Effective Date. The Company, its stakeholders, the proposed Resolution Applicants
and the proposed new management of the Company shall be bound by such revised constitutional
document. On and from the Effective Date, all the directors and key managerial personnel of the
Company as well as the subsidiary companies including the chief executive officer, chief operating
officer and chief financial officer shall be deemed to have resigned. And thereafter the New Board
of Directors shall take charge of the management of the Company/Subsidiary Companies.

Execution of the material agreements by the Resolution Applicant
The Resolution Applicant shall execute material agreements as required under the plan, initiate

approvals and infuse funds as required under the Proposed Plan.

Approval from various authorities
The proposed Resolution Plan is subject to approval from various authorities and judicial, quasi

judicial forums. The Corporate Debtor shall, after NCLT approval on the proposed Resolution plan,
file applications with various authorities as required for implementation of the Resolution Plan. An
indicative list of authorities with whom the applications has to be filed is as below:

e Securities Exchange Board of India (SEBI)
e Reserve Bank of India (RBI)
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vii)

viii)

x)

xi)

Notes:

Registrar of Companies (ROC)

Shareholder’s Approval

GST/Income Tax

Local Municipal Corporation

Revenue Authorities

Collector of Stamps

Sub-Registrar of Assurances

All applications, permissions, licenses under the Labor Laws, Factories Act, Pollution Control Board

and all other regulatory approvals required.

e Director of Income tax, Mumbai, for application to exempt the co. from provisions of Sec 115JB
of Income Tax Act in respect of debt write-down forming part of the Resolution Plan as well as
exemption from Section 28 and 41 of Income Tax Act in this connection.

e All the approvals given by various Government authorities including Environmental Clearance will

be continued and if expired then will be renewed. All the fees paid to be set off against the total

fees payable and Resolution Applicant agrees to pay the differential in excess of original fees paid.

Governing Law
The Company and the new management shall be governed by the laws of India while giving effect to

NCLT order approving the Proposed Plan and any agreements, documents and instruments executed
in connection with the Proposed Plan.

Definitive Documents

The parties (including the Financial Creditors, the Corporate Debtor and the necessary stakeholders)
shall enter into definitive agreements as required for implementation of the Resolution Plan, including
agreements between the Financial Creditors, Corporate Debtor, Resolution Applicant and relevant
creditors as necessary for implementation of Resolution Plan.

Binding Effect
This Proposed Plan once approved by the Adjudicating Authority shall be binding on the corporate
debtor, its employees, members, creditors, guarantors, landowners and other stake holders.

Severability

In the event that CoC or the Adjudicating Authority determines that any provisions of the plan are prima
facie or otherwise unenforceable, the Resolution Applicants may modify the Proposed Plan to the
satisfaction of the Adjudicating Authority (option to pull out if any unacceptable clause is approved
without affecting our performance Security).

Affirmative Actions

After approval of the Resolution Plan by NCLT no such decision shall be made without prior approval of
the Investors. Examples of major decisions include (but will not be limited to) assuming of non-trade
liabilities, usage of funds from non-trade sources, change in key management positions etc.

The Resolution Plan is submitted based on the Information memorandum and additional information
received from the Resolution Professional. It is assumed that all the information is accurate as the offer
and the terms and conditions are largely based on the IM and the information received by us. Thus, the
IM forms the critical part for evaluation and to arrive at decision on the commercial terms.

There are pending civil/criminal/ litigations/ investigations which are currently under moratorium as
per the provisions of the court or not under moratorium. While the Resolution applicant has sought
withdrawal/waiver/extinguishing of any liabilities arising out of such litigations/disputes, as a matter of
abundant caution the Resolution applicant hereby states that there is an underlying presumption in the
offer that on approval of the Resolution Plan by the Adjudicating Authority all the relief(s) are granted,
and the liability of the Resolution Applicant shall be limited to the offer made.

The CoCis requested to approve and the Adjudicating Authority is requested to grant exemption / grant
of relief to the company from the provisions of Sections 28, 41(1), 45, 72 (3), 43-B, 79, 80 read with 139,
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115JB and the provisions of Chapter XVII of the Income Tax Act and other applicable provisions of the
Income Tax Act for delayed / non-payment of TDS, delay and non-filing of income tax returns within the
due dates stipulated u/s. 139 and other omissions / lapses for the period prior to the commencement

of the CIRP.
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Section 6 - Conclusion

e This Resolution Plan portrays an exhaustive outlay for revival, restructuring, full and final settlement of
all the debts of the Corporate Debtor towards all class of creditors, whether crystallized and
uncrystallized, and unforeseen and contingent liabilities of any kind and nature pursuant to the detailed
terms and conditions under this Resolution Plan with an all-inclusive financial commitment towards all
stakeholders.

e This Resolution Plan provides satisfaction of some conditions which are required for reasonable
implementation of this Resolution Plan, in furtherance this Resolution Plan contemplates several reliefs
which are indispensable for making this Resolution Plan viable and feasible. The Resolution Applicants,
by way of this Resolution Plan interpret their intent for rebirth of the Corporate Debtor, which inter alia
includes an all-inclusive restructuring and turnaround strategy for the Corporate Debtor based on
several assumptions taken into deliberation, making of best attempt to review, and addressing the
claims and interest for all class of creditors of the Corporate Debtor. It is subject to approval by
Adjudicating Authority and Resolution Plan will not have any effect even if such relief is not granted.

e The Resolution Plan includes measures covered by subsections, (a),(c),(b), (d),(e),(f),(g), (i) & () of
Regulation 37(1), of CIRP regulations.

e The Resolution Applicant fulfils the criteria prescribed under section 29A of the Insolvency and
Bankruptcy Code 2016 (as amended).

e The Resolution Plan has dealt with the interests of all stakeholders, including financial creditors and
operational creditors, of the Corporate Debtor as required in terms of Regulation 38(1A) of the IBBI
(Insolvency Resolution Process for Corporate Persons), Regulations, 2016.

e The Resolution Plan demonstrate following in terms of Regulation 38 (3) of the IBBI (Insolvency
Resolution Process for Corporate Persons), Regulations, 2016 —
a. Itaddresses the cause of default
it is feasible and viable
it has provision for its effective implementation
it has provisions for approvals required and the timeline for the same; and
the resolution applicant has the capability to implement the resolution plan.

Pao0yoT

e The Resolution Plan complies with the guidelines in Regulation 39 of the IBBI (Insolvency Resolution
Process for Corporate Persons), Regulations, 2016.

e Then the company shall deliver the maximum possible economic value to all stakeholders including
financial creditors, workmen as against the Liquidation Value (LV).

e The Resolution Plan envisages mobilizing the entire amount required for the resolution of claims by
way of infusion of fresh funds and by generating from its existing business.

e The Corporate Debtor will be back on track and would function as a going concern.

The Resolution Plan is not in contravention of provisions of the Applicable Law.

We understand that the members of the CoC have further right to renegotiate the terms of this Resolution Plan
and the fair and reasonable decision of the CoC in selection of the Successful Resolution Applicant shall be final
and binding on us.

FOR RESOLUTION APPLICANT

Digitally signed by
PRADEEP PRADEEP KISAN

KISAN KHANDAGALE

Date: 2023.12.09
KHANDAGALE .33 o530

Mr. Pradeep Kisan Khandagle
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