A Satish D Kolhe S D Kolhe & Company
CS, BBA , Company Secretaries

Secretarial compliance report of Jiva Eco-Products Limited for the year ended March 31, 2025
.A. ISatish Dattaray Kolhe (Practicing Company Secretary) have examined:

(a) all the documents and records made available to us and explanation provided by Jiva Eco-Products Limited
(CIN: LO1111GJ2011PLC068414) (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this certification,for
the year ended March 31 2025 (*Review Period”) in respect of compliance with the provisions of :

(a) the Securities and Exchange Board of India Act. 1992 (“SEBI Act”) and the Regulations, circulars,
guidelines issued thereunder: and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made thersunder and the Regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (**SEBI”);

B. The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,
include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018; - Not Applicable During Reporting Period

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; - Not Applicable During
Reporting Period

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,

) 2021; - Not Applicable During Reporting Period.

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; - Not

Applicable During Reporting Period

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021; - Not Applicable During Reporting Period

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(i) (other regulations as applicable) and circulars/ guidelines issued thereunder;
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(**) The listed entity has complied with the provisions of the above Regulations

thereunder, except in respect of matters specified below:

and circulars/ guidelines issued

Sr. Com- Regu- | Deviations | Action Typeof | Detailsof | Fine Obser- l’.-\[anagemeni Re-
No. pliance lation/ Taken Action Violation | Amount | vations/ Response ma
Require- | Circul by Remarks rks
ment arNo. of the
(Regu- Practicing
lations/ Company
v/ Secretary
guide-
lines
including
specific
clause)

1 SEBI Circular [SEBI {The Company - - [The - tis observed | The non- -
SEBI'HO/CF [Circular f[has not ICompany has| hat, The comphiance
ID/CMD1/CIR/[SEBIHOY/ fcomphied with ot complied ompany has | occurred due
[P/2019/140 |[CFD/CM |(the requirement} with the ot complied |to the fact that
dated D1/CIR/P/jof, SEBI aquirement with the the Company
[November 21, [2019/140 |Circular f. SEBI requirement was under
2019 idated SEBI'HO/CFD reular of. SEBI Corporate
[Disclosure of [November)CMDI/CIR’P/ EBIHO/CF Circular Insolvency
default on 21, 2019. [2019/140 dated /CMDV/CI SEBIHO/CF | Resolution
[payment [November 21, /P/2019/14 D/CMDI/CIR| Process
repayment of 12019. 0 dated /P/2019/140 (CIRP) in
[Debt [November dated accordance
Securhies/Toa P1, 2019 [November 21 | with the order
[n Within 07 2019. dated
days from the 24.04.2023
lend of the passed by the
jquarter Hon’ble

2 The Listed The National |
[Entity shall B Company has Company
Ifle ot complied |Law Tribunal|
ICompliance ith the (NCLT),
ICertificate aquirement Ahmedabad

eivad by f, 74(5) of Bench, and
TA (Demat) EBI remaimed
[Within 15 Depositories under CIRP
jdays to Stock unfil the
[Exchange. articipants) NCLT order
egulations dated
018 11.12.2024.
During the
13 [The Listed latio [The Company |- - e CIRP period, |
[Entity shall 13(3) of [has not ompany has the
e Statement [SEBI mplied with complied management
Eﬂdﬁ:ie\'ance LODR) (the requirement] rith the of the affairs
essal latio jof Regulation aquirement of the
DMechanism, s, 2015 |13(3) of SEBI fRegulation Company
'Within 21 (LODR) 13(3) of fRegulation | Vested with
days from the [Regulations, EBI 13(3) of SEBI| the Interim
lend of the 2015 LODR) LODR) Resolution
quarter egulations, egulations, | Professional
015 015 (TRP) /
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3 The Listed --- The t1s observed | Resolution |
[Entity shall ompany has hat, The Professional
file wath stock ot complied ompany has | (RP),and
exchange, nth the ot comphied |therefore, the
[Corporate aquirement with the usual
(Govemance f. requirement | compliance

eport Within egulation of, Regulation| procedures
21 days from 7(2) of 27(2) of SEBI| and control
EBI (LODR) systems were
lend of the LODR) Regulations, | motin place
quarter egulations, 2015, 1ead  |or operationall
Master Circulary 015, read with Section | through the
dated nth Section I1-B of the Board of
30.06.202 |30.06.2023), I-B ofthe ISEBI Master Directors.
3), EBI Master Circular The Company
ircular (dated acknowledges|
dated 30.06.2023). |the deviation
0.06.2023), and affirms

5 [The Listed Reg. The Company |- e t1is observed | that,IT has |
[Entityshall  B1(1)(b) not ompany has hat, The taken
[file wath stock [Reg mphead with ot complied “ompany has | mecessary
jexchange, 27(2) read jthe requirement| with the ot complied | steps tore-
Shareholdmg [with f, Reg. raquirement twith the establish
Pattern, Section I-{31(1)(b) Reg. of, Reg. requirement internal
[Withm 21 A of SEBI|27(2) read with B1(1)(®) Reg. of. Reg. compliance
|days from the Master [Section II-A of P7(2) read 31(1)(b) Reg | mechanisms.
end of the iCucular |[SEBI Iwith 27(2) read Company
quarter Master Circular] Section II-A fwith is committed

of SEBL [Section [I-A to full

IMaster jof SEBI regulatory

ICircular IMaster compliance
Circular going

6 [The Listed [Section Company |- [The It 1s observed | forward. |
[Entityshall [[II-A of not ICompany has| that, The
{file with stock [SEBI mphad with ot complied ICompany has
exchange Master e requirement] ith the mot comphed
[isclosure of [Crrcular  jof Section IT- aquirement iwith the
[detailed and 1A of SEBI f Section requirement

ons for BSE [Master Circular -A of of Section

lay of land EBI I-A of SEBI
submmssion for Iaster Master

e results on ircular and ICircular and
jdue SE BSE
date/tmelme.
[Withm 01
(workimg day
jof the due date
lof
submission

7 As perthe ISEBI The Company |- -
SEBI (Prohibiti fhas not
(Prohibition offon of compliad with
[nsider Insider € requirement
Trading) [Trading) jof, SEBI
[Regulations, latio ibition of
2015, and 5, 2015, [Insider
company’s  fand rading)

[Code of company’ tions,
|Conduct, the |s Code of [2015, and
[Trading Conduct, jcompany’s
[Window the Code of
should have |[Trading |Conduct, the
closed at [Window [Trading
st two days (Window
1or to the
of the
er.




3 [The Listed  [SEBIReg Company |- e t 15 observed
[Entity shall ]33 and not ompany has hat, The
file with stock [Schedule |complied with ot complied ompany has
lexchange IV read e raquirementf fwith the ot compled
[Financial with of, SEBT Reg requirement with the
[Results along [Section (33 and of, SEBI requirement
fwith Linuted [[II-A of [Schedule [Reg 33 and of, SEBI Reg.
freview report/ [SEBI " read with [Schedule 33 and
lAnditor’s Miaster tion [ read with [Schedule
report Within [Circular  [[II-A of SEBI [Section [V read with
K5 days from Master IT1-A of Section
[the Circular [SEBI Master [1I-A of SEBI
lend of the [Circular [Master
lquarter Circular
9 Listed Enfity [SEBI The Company |- [The t 1s observed
Shall Update [LODR not IC ompany has hat. The
[Website Reg. 46(3)complied with [not complied ompany has
[Withm 02 e raquirement fwith the ot comphed
fworking days of, SEBI requirement with the
|from date of LODR. Reg. of, SEBI requirement
IChange 1n 46(3) ILODR Reg. of, SEBI
t H6(3) LODR Reg
46(3)
10 The Listed  [Reg 3(5) [The [t 1s observed
[Entity shall  fread with ICompany has| hat, The
file wath stock jand not comphied ompany has
lexchange 3(6) of fwith the ot comphed
|IComphiance EBI requarement with the
iCertificate on |(PIT) of, Reg. 3(5) equirement
Structured eg., read with and| £ Reg. 3(5)
(Digital 2015 3(6) of SEBL ead with and
[Database (PIT) (6) of SEBI
[Withm 21 Reg, 2015 PIT)
days from the eg_ 2015
lend of the
jquarter
11 The Listed  [Reg 76(1 Company | The
[Entity shall  fread with not ICompany has
file wath stock [BSE hed with not complied
lexchange aster e raquirementl [with the
[Reconcihation [Circular fof Reg. 76(1) requirement
jof share d with of Reg.
capital audit SE Master [76(1) read
rt Within ircular fwith
Ei;ys from [BSE Master
ICircular
lend of the
jquarter
12 [The Listed  |Reg. 32 Company |- The
[Entity shall 6) read not IC ompany has
[file with stock with mplied with ot complied
lexchange [Section e requirement nth the
Statement of [[II-C of |of Reg 32 (6) equirement
ldeviation(s) or [SEBI d with f Reg 32
fvanation(s) [Master tion II1-C ;)j 6) read with
[Withm 45 IC reular L ection II-C
days from the faster Circul f SEBI Section IM-C
lend of the faster of SEBI
quarter ircular Master
Circular
13 [The Listed ISEBI The Company |- e It 1s observed
[Entity shall |[LODR not ompany has| at, The
[pay Feesand [Reg 14 Esn:p]jed with ot complied Eompanyhas
jother charges e raquirement} fwith the ot complied
to be paid to of, SERT requirement with the
Fl: LODR Reg. 14 of, SEBI 1
gnized LODR Reg. of, SEBI
stock 14 LODR Reg
lexchange(s) 14
[Withm 30
days from end
jof the financial
e
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fvear
14 A listed entity [Reg 6(1) [The Company |- - The It1s observed
<hall appoint a jof SEBI s not ICompany has| that, The
qualified (LODR) Emp].ied with pot complied ICompany has
company Regulatio |the requirement] (with the mot comphed
secretary and [n 2025  Jof Reg 6(1) of requirement with the
compliance |SEBI (LODR) of. Reg 6(1) requirement
Jofficer :R.E-gulaliun of SEBI of, Reg 6(1)
2025 (LODR) of SEBI
[Begulation (LODR)
2025 Regulation
2025
15 [The [SecretanaliThe Company |- B [The [t1s observed
comphances [Standards ICompany has| that, The
jof thelisted  [Issued by jpot complied ICompany has
entityare m  [Institute (with the mot comphed
leccordance  jof requirement with the
fwith the ICompany jof. requirement
lapplicable Secretary ISecretarial of, Secretanal
secretanal of India [Standards [Standards
Standards [ssued by Issued by
ssued by the [nstitute of Institute of
81, as IC ompany ICompeny
otified by the [Secretary of [Secretary of
[Central [ndia. India.
(Government
[under section
118(10) of the
jcompanies act
2013 and
tory
licable

listed entity has taken the following actions to complywith the observations made in previous reports:

Comr pliance Regu- [Deviations Action [Tvpe of Details of Fine Obser- ommen
Sr. PR — lation/ Taken [Action Violation |[Amount vations/ -
(No. i “ircnl ; marks of F
e (Regu- lations/ Gl by Rientaks;ot "S :
SR ar No. the n the
- Practicing ctions
iy Company c listed
induding e o
specific clause) i

The Company acknowledges these deviations and affirms that it has taken necessary steps to re-establish internal compliance

|mechanisms post-CIRP. The Company is fully committed to ensuring regulatory compliance going forward.

| The non-compliances reported in the previous yvear’s Annual Secretarial Compliance Report continue to exist as of the date of this
ireport. The non-compliance occurred due to the fact that the Company was under Corporate Insolvency Resolution Process (CIRP)
|l.|| accordance with the order dated 24.04.2023 passed by the Hon’ble National Company Law Tribunal (NCLT), Ahmedabad Bench,
and remained under CIRP until the NCLT order dated 11.12.2024.

iDuring the CIRP period, the management of the affairs of the Company vested with the Interim Resolution Professional (IRP) /
IResolution Professional (RP), and as a result, the usual compliance procedures and control systems were not in place or operational
|through the Board of Directors.




E.

I hereby report that, during the Review Period the compliance status of the listed entity is appended as

below:
SE Particulars Compliance Observations
No. Status /Remarks by
(Yes/No/ PCS*
NA)
L Secretarial Standards: No The non-comp liance
occurred during the
The compliances of the listed entity are in accordance period when the
with the applicable Secretarial Standards (SS) issued Com_pany s
by the Institute of Company Secretaries India (ICSI), undergoing (,orpor.ate
- . Insolvency Resolution
as notified by the Central Government under section ~
118(10) of the Companies Act, 2013 and mandatoril Eresess (CIRE) pammo
) P T Y to the order dated
applicable. 24.04.2023 passed by the
N - -
2 Adoption and timely updation of the Policies: © Hoo'hle Nauopal
. Company Law Tribunal
e All applicable policies under SEBI Regulations are (NCLT), Ahmedabad
adopted with the approval of board of directors of the Bench. The Company
listed entities continued to remain
under CIRP until the
@ All the policies are in conformity with SEBI NCLT order dated
Regulations and have been reviewed & updated on 11.12.2024. During this
time, as per the regulations/circulars/guidelines period, the management
issued by SEBI and control of the affairs
No of the Company were
33 Maintenance and disclosures on Website: vested with the Interim
; o =si0 55 %3 . ; Resolution Professional
® The Listed entity is mainfaining a functional website (IRP) / Resolution
e Timely dissemination of the documents/ Professional (RP) in
informationunder a separate section on the website accordance with the
provisions of the
® Web-links provided in annual corporate governance Insolvency and
reports under Regulation 27(2) are accurate and Bankruptcy Code, 2016.
specific which re- directs to the relevant document(s)/ As a result, the regular
section of the website compliance procedures
No and internal control
4, Disqualification of Director: mechanisms, which are

None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies Act, 2013
as confirmed by the listed entity.

ordinarily overseen by
the Board of Directors,
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Details related to Subsidiaries of listed entities have
been examined w.r.L.:

(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well as
other subsidiaries

NA

Preservation of Documents:

The listed entity is preserving and maintaining records
as prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents
and Archival policy prescribed under SEBI LODR
Regulations, 2015.

No

Performance Evaluation:

The listed entity has conducted performance evaluation
of the Board, Independent Directors and the Committees
at the start of every financial year/during the financial
year as prescribed in SEBI Regulations.

Related Party Transactions:

(a) The listed entity has obtained prior approval of
AuditCommittee for all related party transactions;
or

(b) The listed entity has provided detailed reasons
along  with whether  the
transactions were subsequently
approved/ratified/rejected by the Audit
Committee, in case no prior approval has been
obfained.

confirmation

NO

Disclosure of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with Schedule
III of SEBI LODR Regulations, 2015 within the time
limits prescribed thereunder.

10.

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5)
& 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015.

No

Actions taken by SEBI or Stock Exchange(s), if any:

Following action(s) has been taken against the listed
entity/its promoters/ directors/ subsidiaries either by
SEBI or by Stock Exchanges (including under the
Standard Operating Procedures issued by SEBI through

NO

were not operational.

Based on the information
and explanations
provided and records
examined, it is noted that
the deviation was a
consequence of the CIRP
process. It is further
noted that the Company
has since taken
appropriate steps to re-
establish its internal
compliance framework
and is making continued
efforts to ensure
adherence to applicable
statutory and regulatory
requirements in the
future.




various circulars) under SEBI Regulations and
circulars/ guidelines issued thereunder .

Resignation of statutory auditors from the listed entity
or its material subsidiaries: In case of resignation of
stamtory auditor from the listed entity or any of its
material subsidiaries during the financial year, the
listed entity and / or its material subsidiary(ies) has /
have complied with paragraph 6.1 and 6.2 of section
V-D of chapter V of the Master Circular on compliance
with the provisions of the LODR Regulations by listed
entities.

YES —

No statutory
jauditor
resigned
during the
financial
year

13:

Additional Non-compliances, if any:

**additional non compliances list is given below in point]

E of this report.

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are

the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and information. This is

neither an audit nor an expression of opinion.

‘3. We have not verified the correctness and appropriateness of the financial Records and Books of Accounts of

the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the
future viability of the listed entity nor of the efficacy or effectiveness with which the management has

conducted the affairs of the listed entity.

For S D Kolhe and Company. -
Company Secretaries oD o

Satish D Kolhe

Proprietor
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